FINAL TERMS
16 January 2026
Intesa Sanpaolo S.p.A.
Legal entity identifier (LEI): 2W8N8UU78PMDQKZENCO08

STANDARD LONG BARRIER PROTECTED DIGITAL CERTIFICATES with
MEMORY EFFECT on Basket of Shares due 26.02.2029

under the Warrants and Certificates Programme IMI Corporate & Investment Banking
PART A—- CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Terms and
Conditions set forth in the Base Prospectus dated 21 July 2025 and the supplement to the Base
Prospectus dated 4 August 2025 which together constitute a base prospectus for the purposes
of the Prospectus Regulation, as amended. This document constitutes the Final Terms of the
Securities described herein for the purposes of Article 8(1) of the Prospectus Regulation and
must be read in conjunction with the Base Prospectus, as supplemented. Full information on
the Issuer and the offer of the Securities is only available on the basis of the combination of
these Final Terms and the Base Prospectus, as supplemented. The Base Prospectus and the
supplement to the Base Prospectus are available for viewing during normal business hours at
the registered office of the Issuer and the specified offices of the Principal Security Agent. The
Base Prospectus and the supplement to the Base Prospectus have been published on the
websites of the Luxembourg Stock Exchange (www.luxse.com) and the Issuer
(www.prodottiequotazioni.intesasanpaolo.com). An Issue Specific Summary of the Securities
is annexed to these Final Terms. In the case of the Securities admitted to trading on the
regulated market of the Luxembourg Stock Exchange, the Final Terms will be published on
the website of the Luxembourg Stock Exchange and of the Issuer.

References herein to numbered Conditions are to the terms and conditions of the relevant series
of Securities and words and expressions defined in such terms and conditions shall bear the
same meaning in these Final Terms insofar as they relate to such series of Securities, save as
where otherwise expressly provided.

These Final Terms relate to the series of Securities as set out in "Specific Provisions for each
Series" below. References herein to "Securities” shall be deemed to be references to the
relevant Certificates that are the subject of these Final Terms and references to "Securities" and
"Security" shall be construed accordingly.

1. Specific provisions for each Series:
Series Number No. of Securities issued Issue Price per Security
386 Up to 20,000 EUR 1,000

2. Tranche Number: Not applicable

3. Minimum Exercise Amount: 1 (one) Certificate

4. Minimum Trading Amount: 1 (one) Certificate

5. Consolidation: Not applicable



6.

10.

11.

Type of Securities and
Underlying(s):

Reference Underlying:

Typology:

Exercise Date:

Renouncement Notice:

Settlement Date:

Delivery Date:

@) The Securities are Certificates. The Certificates
are Share Securities.

(b) The item to which the Securities relate is a basket
of shares (the "Basket" or the "Underlying™ and
each a "Basket Constituent” or a "Share")
composed as follows:

i Basket
Basket Constituent Constituent
Weight

1 AXA SA 1/5
(ISIN Code: FR0000120628,
Bloomberg Code: CS FP
<Equity>)

2 Banco Santander S.A. 1/5

(ISIN Code: ES0113900J37,

Bloomberg Code: SAN SM
<Equity>)

3 Allianz SE 1/5

(ISIN Code: DE0008404005,

Bloomberg Code: ALV GY
<Equity>)

4 | Banco Bilbao Vizcaya Argentaria 1/5
S.A.
(ISIN Code: ES0113211835,
Bloomberg Code BBVA SM
<Equity>)

5 BNP Paribas SA 1/5
(ISIN Code: FR0000131104,
Bloomberg Code: BNP FP

<Equity>)

Not applicable
Standard Long Certificates
The Exercise Date of the Securities is 26 February 2029.

Applicable. The Renouncement Notice Cut-off Time is
the last Valuation Date.

The Settlement Date of the Securities is 26 February
2029.

If, on a Valuation Date a Market Disruption Event
occurs, the Settlement Date will be postponed
accordingly. Such Settlement Date shall not, in any case,
be postponed beyond the tenth Business Day following
the last Valuation Date.

The Delivery Date for the Securities is the Issue Date.



12.

13.
14.

15.

16.

17.

18.

19.

20.

21.

22,

23.

24,

25.

Issue Date:

Issue Currency:
Purchase Price:

Business Day:

Exchange Business Day:

Settlement Business Day:

Settlement:

Exchange Rate:

Settlement Currency:

Name and address of
Calculation Agent:

Exchange(s):

Reference Source:

Related Exchange(s):

Futures Contract N-th Near-

The Issue Date is 24 February 2026, or, in case of
postponement, such other date specified in a notice
published on the websites of the Issuer and the Manager.

The Issue Date shall not, in any case, be postponed
beyond the fifth Business Day following 24 February
2026.

The Issue Currency is Euro ("EUR™).
Not applicable.

Modified Following Unadjusted Business Day
Convention

Modified Following Unadjusted Business Day
Convention

If one or more dates do not fall on an Exchange Business
Day for one or more of the Basket Constituents such
dates will be postponed to the immediately following
day which is an Exchange Business Day for all the
Basket Constituents, according to the applicable
business day convention.

Not applicable

Settlement will be by way of cash payment (Cash
Settled Securities).

Not applicable

The Settlement Currency for the payment of the Cash
Settlement Amount and any other remuneration amount
under the Securities is EUR.

The Calculation Agent is Intesa Sanpaolo S.p.A., with
registered office at Piazza San Carlo, 156, 10121 Turin,
Italy.

The relevant Exchange is:
— Euronext Paris, in relation to AXA SA and BNP

Paribas SA Shares;

— Bolsa de Madrid, in relation to Banco Santander S.A.
and Banco Bilbao Vizcaya Argentaria S.A. Shares;

— Xetra, in relation to Allianz SE Share.

The relevant Reference Source is, in relation to each
Basket Constituent, the relevant Exchange.

The relevant Related Exchange is, in relation to each
Basket Constituent, EUREX.

Not applicable



26.

27.

28.
29.
30.
31.

32.

33.
34.
35.
36.
37.
38.
39.

40.

by Feature:

Open End Feature:
Put Option:

Call Option:
Maximum Level:
Minimum Level:

Settlement Amount:

Multiplier:

Relevant Asset(s):
Entitlement:
AMF:

VMF:

Index Leverage Factor:

Constant Leverage Factor:

Strike Price:

Conversion Rate:

Not applicable
Not applicable

Not applicable
Not applicable
Not applicable

On the Settlement Date each Certificate will entitle its
holder to receive a Cash Settlement Amount in the
Settlement Currency calculated by the Calculation Agent
in accordance with the following formula and rounding
the resultant figure to nearest EUR cent, 0.005 EUR
being rounded upwards:

A. If the Final Reference Value is higher than, or
equal to, the Barrier Level (i.e. the Barrier Event has
not occurred):

(Initial Percentage x Initial Reference Value x
Multiplier) x Minimum Exercise Amount

B. If the Final Reference Value is lower than the
Barrier Level (i.e. the Barrier Event has occurred):

[Max (Final Reference Value; Protection Level) x
Multiplier] x Minimum Exercise Amount

The Multiplier to be applied is equal to the Issue Price
divided by the Initial Reference Value.

The Multiplier is equal to 1,000.
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable

Not applicable



41.

42.

43.

44,

45.

46.

Underlying Reference
Currency:

Quanto Option:

Determination Date(s):

Valuation Date(s):

Intraday Value:

Reference Value:

Applicable. The Underlying Reference Currency is, in
relation to each Basket Constituent, EUR.

Not applicable

23 February 2026, 24 February 2026 and 25 February
2026

20 February 2029, 21 February 2029 and 22 February
2029

Not applicable

For the purposes of the determination of the Barrier
Event the Reference Value will be the Final Reference
Value.

For the purposes of the determination of the Digital
Event and the Memory Effect, the Reference Value will
be calculated, respectively, on the last day of the relevant
Digital Valuation Period and on the Memory Valuation
Period and is equal to the Basket VValue on such dates.

The Basket Value on the relevant Digital Valuation
Period and on the Memory Valuation Period is equal to
the sum of the arithmetic mean of the closing prices of
each Basket Constituent on each date of the relevant
Digital Valuation Period and the Memory Valuation
Period, divided by the arithmetic mean of the closing
prices of such Basket Constituent on the Determination
Dates, multiplied for the relevant weighting of such
Basket Constituent. The Basket Value will be calculated
in accordance with the following formula:
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Where:

"Basket," is the Basket Value on the relevant Digital
Valuation Period and the Memory Valuation Period,

"Ci" is the arithmetic mean of the closing prices of the
Basket Constituent "i" determined on each date of the
relevant Digital Valuation Period and the Memory
Valuation Period,

"C4" is the arithmetic mean of the closing prices of the
Basket Constituent "i"" determined on the Determination
Dates,

"W is the weighting of the Basket Constituent "i", and



47.

48.

49.
50.
51.

52.

Initial Reference Value:

Initial Reference Value
Determination Period(s):

Final Reference Value:

Final Reference Value
Determination Period(s):

Best Of Feature:
Worst Of Feature:
Rainbow Feature:

Reverse Split:

"n" is the number of the Basket Constituents (n = 5).
The Initial Reference Value is equal to 1.

Not applicable

The Final Reference Value will be calculated on 22
February 2029 and is equal to the Basket Value on such
date.

The Basket Value is equal to the sum of the arithmetic
mean of the closing prices of each Basket Constituent on
the Valuation Dates, divided by the arithmetic mean of
the closing prices of such Basket Constituent on the
Determination Dates, multiplied for the relevant
weighting of such Basket Constituent. The Basket Value
will be calculated in accordance with the following
formula:
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Where:
"Basket," is the Basket Value on 22 February 2029,

"Ci" is the arithmetic mean of the closing prices of the
Basket Constituent "i" determined on the Valuation
Dates,

"CY" is the arithmetic mean of the closing prices of the
Basket Constituent "i" determined on the Determination
Dates,

"W is the weighting of the Basket Constituent "i", and
"n" is the number of the Basket Constituents (n = 5).

Not applicable

Not applicable
Not applicable
Not applicable

Not applicable

PROVISIONS RELATING TO CERTIFICATES



Applicable

53.

54,
55.
56.
S7.
58.

59.

Performance Cap:
Performance Floor:

Performance Participation
Factor:

Initial Percentage:

Participation Factor:

Down Participation Factor:

Up Participation Factor:
Initial Leverage:

Barrier Event:

Barrier Event Determination

Period(s):

Barrier Level:

Lower Barrier Level:
Upper Barrier Level:
Barrier Selection Period:
Strike Observation Period:
Air Bag Factor:

Protection Level:

Protection Percentage:
Spread Protection:

Protection Amount:

Not applicable
Not applicable

Not applicable

100%

Not applicable
Not applicable
Not applicable
Not applicable
Applicable.

The Barrier Event will occur when the Calculation Agent
determines that, on the Barrier Event Determination
Period, the Final Reference Value is lower than the
Barrier Level.

22 February 2029

The Barrier Level is equal to 100% of the Initial
Reference Value.

The Barrier Level is equal to 1.
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable

The Protection Level is equal to 95% of the Initial
Reference Value.

The Protection Level is equal to 0.95.
Not applicable
Not applicable

Not applicable



60.
61.
62.
63.
64.
65.
66.
67.
68.
69.
70.
71.
72,
73.
74,

75.
76.

77.

78.

Dropdown Protection Level:

Dropdown Protection
Amount:

Dynamic Protection Level:
Step Up Amount:
Sigma Amount:

Predetermined Loss
Percentage:

Short Protection:

Butterfly Level:

Barrier Gap Event:

Cap Level(s):

Floor Percentage:
Consolidation Floor Event:
Cap Barrier Amount:

Cap Down Amount:

Strike Percentage:
Calendar Cap Percentage:
Calendar Floor Percentage:
Gearing Factor:

One Star Event:

Switch Event:

Multiple Strike Eventi:
Spread:

Gearing Event:

Buffer Event:
Global Performance:
Failure to Deliver due to

Iliquidity:
Digital Percentage:

Not applicable

Not applicable

Not applicable
Not applicable
Not applicable

Not applicable

Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable

Not applicable

Not applicable
Not applicable

Not applicable

Not applicable



79.  Settlement Level: Not applicable
80.  Combined Amount: Not applicable
81.  Darwin Feature: Not applicable

PROVISIONS RELATING TO REMUNERATION AMOUNTS AND EARLY
REDEMPTION AMOUNTS

Applicable
82.  Cliquet Feature: Not applicable
83.  Knock-out Feature: Not applicable
84.  Knock-in Feature: Not applicable
85.  Digital Amount(s): Applicable. The Digital Amount is equal to EUR 46.00
in relation to each Digital Valuation Period.
The Digital Amount will be paid, if a Digital Event
occurs on the relevant Digital Valuation Period.
A Digital Event will occur when the Calculation Agent
determines that, in the relevant Digital Valuation
Period, the Reference Value is equal to or higher than
the Digital Level. In that case, the Securityholders are
entitled to receive the payment of the Digital Amount
on the relevant Digital Payment Date.
Underlying(s): Not applicable
Digital Level(s): In relation to each Digital Valuation Period, the Digital
Level is equal to 100% of the Initial Reference Value.
The Digital Level is equal to 1.
Digital Valuation Period(s): 16.02.2027, the "First Digital Valuation
17.02.2027, Period"
18.02.2027
16.02.2028, the "Second Digital
17.02.2028, Valuation Period"
18.02.2028
20.02.2029, the "Third Digital Valuation
21.02.2029, Period"
22.02.2029
Digital Payment Date(s): 24.02.2027 |in relation to the First Digital Valuation

Period (the "First Digital Payment
Date™)




Record Date:

Digital Combo Feature:
Consolidation Effect:
Consolidation Level:

Consolidation Valuation
Period(s):

Extra Consolidation Digital
Feature:

Extra Consolidation Digital
Level:

Extra Consolidation Digital
Period(s):

Memory Effect:

Memory Level:

Memory Valuation
Period(s):
Path Dependency Effect:

Path Dependency Amount:

24.02.2028

in relation to the Second Digital
Valuation Period (the "Second Digital
Payment Date™)

26.02.2029 |inrelation to the Third Digital Valuation
Period (the "Third Digital Payment
Date™)

23.02.2027 |in relation to the First Digital Payment
Date

23.02.2028 |in relation to the Second Digital
Payment Date

Not applicable
Not applicable
Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Applicable. When the Calculation Agent determines
that, on the Memory Valuation Period, the Reference

Value is equal

to or higher than the Memory Level, the

Securityholders will receive the Digital Amount(s)
which were not due because of the non-occurrence of the
relevant Digital Event.

The Memory

Level is equal to 100% of the Initial

Reference Value.

The Memory Level is equal to 1.

20.02.2029, 21.02.2029, 22.02.2029

Not applicable

Not applicable

10




86.

87.
88.
89.

90.

91.
92.
93.

94.

95.
96.
97.

Restrike Feature:

Plus Amount(s):
Accumulated Amount(s):

Early Redemption
Amount(s):

Early Partial Capital
Payment Amount:

Cumulated Bonus Amount:
Coupon Premium Amount:
Internal Return Amount:

Participation Remuneration
Amount:

Participation Rebate Feature:
Floating Amount:

Premium Gap Amount:

Not applicable

Not applicable
Not applicable

Not applicable

Not applicable

Not applicable
Not applicable
Not applicable

Not applicable

Not applicable
Not applicable

Not applicable

PROVISIONS RELATING TO WARRANTS

Not applicable.
GENERAL

98. Form of Securities:

99. Prohibition of Sales to Retail
Investors:

DISTRIBUTION

100. Syndication:

If non-syndicated, name and
address of Manager (if not the

Issuer):

COMMISSIONS AND/ OR COSTS

Bearer Securities

Temporary Global Security exchangeable for a
Permanent Global Security which is exchangeable for
Definitive Securities only in the limited circumstances
specified in the Permanent Global Security

Not applicable

The Securities will be distributed on a non-syndicated
basis.

Vseobecna Uverova Banka AS, with its registered
office at Mlynske nivy 1, 829 90 Bratislava, Slovak
Republic (the "Manager").

11



101. Commissions and other costs: The Offer Price embeds:

—  placement commissions payable to the Manager
equal to 1.50 per cent. of the Issue Price in respect
of the aggregate Securities placed;

— costs in relation to the maintenance of the
conditions of the Offer payable to the Issuer equal
to 0.589 per cent. of the Issue Price; and

—  other structuring costs payable to the Issuer equal
to 0.06 per cent. of the Issue Price.

ADDITIONAL INFORMATION

Example(s) of complex derivatives Not applicable.
securities:

Signed on behalf of the Issuer:

BY.

Duly authorised

12



1.

PART B - OTHER INFORMATION
LISTING AND ADMISSION TO TRADING

0] Listing: Application will be made in Luxembourg -
Luxembourg Stock Exchange.

(i) Admission to Application will be made for the Securities to be

trading: admitted to trading on the regulated market of the
Luxembourg Stock Exchange with effect from the
Issue Date or a date around the Issue Date.

Application will be made for the Securities to be
admitted to trading on the Italian multilateral trading
facility EuroTLX, organised and managed by Borsa
Italiana S.p.A., which is not a regulated market for
the purposes of Directive 2014/65/EU as amended,
with effect from the Issue Date or a date around the
Issue Date.

After the Issue Date, application may be made to list
the Securities on other stock exchanges or regulated
markets or to admit to trading on other trading
venues as the Issuer may decide.

NOTIFICATION

The CSSF has provided the National Bank of Slovakia with a certificate of approval
attesting that the Base Prospectus has been drawn up in accordance with the Prospectus
Regulation.

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE
ISSUE

Intesa Sanpaolo S.p.A., the issuer of the Securities, is part of the Intesa Sanpaolo group,
to which the Manager belongs, therefore participation relationships of the Manager with
the Issuer result in a conflict of interest.

The Issuer may enter into hedging arrangements with market counterparties in
connection with the issue of the Securities in order to hedge its exposure.

The Issuer will act as Calculation Agent under the Securities. See the risk factor
"Potential Conflicts of Interest” of the Base Prospectus.

In addition, the Issuer may act as liquidity provider (as defined under the rules of the
relevant market, as amended from time to time) in respect of the Securities.

Save as discussed above and save for any commission payable to the Manager and costs
payable to the Issuer referred to in item 101 of Part A above, so far as the Issuer is

13



aware, no person involved in the issue of the Securities has an interest material to the
Offer.

REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL
EXPENSES

(1) Reasons for the offer:  See "Use of Proceeds"” wording in Base Prospectus.

(i) Estimated net The net proceeds (resulting from subtracting the

proceeds: commissions and the costs referred to in item 101 of
Part A, from the aggregate Issue Price paid by the
Securityholders) of the issue of the Securities will be
up to EUR 19,570,200.

(iit) Estimated total Not applicable.
expenses:
TERMS AND CONDITIONS OF THE OFFER

Applicable

Non-exempt Offer Jurisdiction(s): Slovak Republic

Offer Price: Issue Price.

Investors should take into consideration that
the Offer Price embeds placement
commissions payable to the Manager and
costs payable to the Issuer as described in
Paragraph 101 of Part A above.

Investors should also take into consideration
that when the Securities are sold on the
secondary market after the Offer Period, the
above mentioned commissions and costs are
not taken into consideration in determining
the price at which such Securities may be
sold on the secondary market.

Conditions to which the offer is Offer of the Securities is conditional on their
subject: issue only.

The Offer Period, including any An offer (the "Offer") of the Securities may
possible amendments, during which be made by the Manager other than pursuant
the offer will be open and description to Article 1(4) of the Regulation (EU)
of the application process: 2017/1129 (the "Prospectus Regulation™)
in Slovak Republic during the period from
19 January 2026 to and including 19
February 2026 (the "Offer Period").

14



The Securities are being offered to the public
in Slovak Republic pursuant to Articles 24
and 25 of the Prospectus Regulation.

The Issuer reserves the right, in its sole
discretion, to close the Offer Period early,
also in circumstances where purchases of
Securities are not yet equal to the maximum
amount offered of 20,000 Securities. Notice
of the early closure of the Offer Period will
be given by the Issuer by publication on the
websites of the Issuer and the Manager. The
early closure of the Offer will become
effective from the date specified in such
notice.

The Issuer reserves the right, in its sole
discretion, to revoke or withdraw the Offer
and the issue of the Securities at any time
prior to the Issue Date. Notice of
revocation/withdrawal of the Offer will be
given by the Issuer by publication of such
notice on the websites of the Issuer and the
Manager. Revocation/withdrawal of the
Offer will be effective upon publication.
Upon revocation/withdrawal of the Offer, all
subscription applications will become void
and of no effect, without further notice.

The Issuer reserves the right to postpone the
closure of the Offer Period, in order to
extend the Offer Period. Notice of the
postponement of the closure of the Offer
Period will be given by the Issuer by
publication on the websites of the Issuer and
the Manager.

During the Offer Period, prospective
investors may subscribe the Securities
during normal Slovakian banking hours at
the offices of the Manager by filling in, duly
executing (also by appropriate attorneys)
and delivering a specific acceptance form
(the "Acceptance Form™).

The Acceptance Form is available at the
Manager's office.

Subscription of the Securities may also be
made by means of financial advisors
authorised to make off-premises offers and
by means of distance communication
techniques.

15



Details of the minimum and/or
maximum amount of the application:

There is no limit to the subscription
application which may be filled in and
delivered by the same prospective investor.

The subscription requests can be revoked by
the potential investors through a specific
request made at the office of the Manager
which has received the relevant subscription
forms within 19 February 2026 also in case
of early closure, or within the last day of the
Offer Period as postponed in the event of an
extension of the Offer.

Once the revocation terms are expired, the
subscription of the Securities is irrevocable.

The Issuer may in certain circumstances,
including but not limited to the filing of a
supplement to the Base Prospectus, postpone
the Issue Date.

In the event that the Issuer gives notice that
the Issue Date shall be postponed from 24
February 2026 to the other date specified in
the relevant notice (which will fall within a
period of five Business Days following 24
February 2026), investors will be entitled, at
no cost and fees, to revoke their subscription
within three Business Days before the
postponed Issue Date.

The Securities may be subscribed in a
minimum lot of no. 1 Security and an
integral number of Securities higher than
such amount and being an integral multiple
of 1.

There is no maximum amount of application
within the maximum number of Securities
offered of 20,000 Securities.

The Issuer reserves the right to increase,
during the Offer Period, the maximum
amount of Securities offered. The Issuer
shall forthwith give notice of any such
increase by publication of a notice on the
websites of the Issuer and the Manager.

Description of possibility to reduce Not applicable

subscriptions

and

manner

for
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refunding amounts paid in excess by
applicants:
Details of the method and time limits
for paying up and delivering the
Securities:

Manner in and date on which results
of the offer are to be made public:

Procedure for exercise of any right of
pre-emption, negotiability of
subscription rights and treatment of
subscription rights not exercised:

Whether tranche(s) have been
reserved for certain countries:

Process for notifying to applicants of
the amount allotted and an indication
whether dealing may begin before
notification is made:

The total consideration for the Securities
subscribed must be made by the investor on
the Issue Date to the Manager's office which
has received the relevant Acceptance Form.

Subsequent to the payment of the Offer
Price, on the Issue Date the Securities will
be made available to the Securityholders in
the deposit accounts held, directly or
indirectly, by the Manager at Euroclear
and/or Clearstream.

Not later than 5 days on which the T2
System is open following the Issue Date (as
postponed) the Issuer will notify the public
of the results of the Offer through a notice
published on the websites of the Issuer and
the Manager.

Not applicable

The Securities will be offered to the public
only in Slovak Republic.

Qualified investors, as defined in Article 2
(e) of the Prospectus Regulation, are allowed
to subscribe any Securities.

The Manager shall notify applicants with
amounts allotted.

Subscription applications will be satisfied
until reaching the maximum number of
Securities offered of 20,000 Securities and
thereafter the Manager will immediately
suspend receipt of further subscription
applications and the Offer Period will be
closed early by the Issuer.

Before the Issue Date, in the event that,
notwithstanding the above, the aggregate
amount of Securities requested to be
subscribed exceed the maximum number of

17



7.

(iii)

Amount of any expenses and taxes
subscriber or

charged to the
purchaser:

Consent to use of Base Prospectus:

DISTRIBUTION

Applicable

(i) Name(s) and address(es), to the
extent known to the Issuer, of the
Managers / Distributors in the
various countries where the offer

takes place:

(i) Name and address of the co-
ordinator(s) of the global offer

and of single parts of the offer:

Name and address of any paying

agents and depository agents in
each country (in addition to the

Principal Security Agent):

(iv) Entities agreeing to underwrite
the issue on a firm commitment
basis, and entities agreeing to
place the issue without a firm

commitment or under
efforts” arrangements:

"best

(v) Date of signing of the placement

agreement:

POST-ISSUANCE INFORMATION

18

Securities offered of 20,000 Securities, the
Issuer will allot the Securities in accordance
with allotment criteria so to assure
transparency and equal treatment amongst
all potential subscribers thereof.

No expenses and duties will be charged by
the Issuer to the subscribers of the Securities.

Investors should take into consideration that
the Offer Price embeds placement
commissions payable to the Manager and
costs payable to the Issuer as described in
Paragraph 101 of Part A.

Not applicable.

See paragraph 100 of Part A.

Not applicable.

Not applicable.

The Issuer and the Manager have agreed
under a placement agreement (the
"Placement  Agreement”) that the
Manager will place the Securities without a
firm commitment.

The Placement Agreement will be dated
on or about 16 January 2026.



The Issuer does not intend to provide post-issuance information, except if required
by any applicable laws and regulations.

OPERATIONAL INFORMATION

()
(i)
(iii)

(iv)

ISIN Code:
Common Code:

Any clearing system(s) other
than Euroclear Bank S.A./N.V.
and Clearstream Banking, S.A.,
relevant  address(es), and
relevant identification
number(s):

Names and addresses of initial
Security Agents:

19

XS§83255384904
325538490

Not applicable.

BNP  Paribas  Securities
Luxembourg branch

60, avenue J.F. Kennedy
Luxembourg

L — 2085 Luxembourg

Services,



PART C - ISSUE SPECIFIC SUMMARY OF THE SECURITIES

Section 1 — Introduction containing warnings

Securities: STANDARD LONG BARRIER PROTECTED DIGITAL CERTIFICATES with MEMORY EFFECT on Basket of Shares
due 26.02.2029 (ISIN Code XS3255384904).

Issuer: Intesa Sanpaolo S.p.A. (Intesa Sanpaolo, the Bank or the Issuer)
Address: Piazza San Carlo 156, 10121 Turin, Italy

Phone number: +39 011 555 1

Website: www.prodottiequotazioni.intesasanpaolo.com

Legal Entity Identifier (LEI): 2W8N8UU78PMDQKZENCO08

Competent authority: Commission de Surveillance du Secteur Financier (CSSF), 283, route d'Arlon L-1150 Luxembourg. Phone
number: (+352) 26 251 1.

Date of approval of the Base Prospectus: Warrants and Certificates Programme IMI Corporate & Investment Banking approved by
CSSF on 21 July 2025.

This Summary should be read as an introduction to the Base Prospectus.

Any decision to invest in the Securities should be based on consideration of the Base Prospectus as a whole by the investor.

Investors could lose all or part of the invested capital.

Where a claim relating to the information contained in the Base Prospectus is brought before a court, the plaintiff investor might, under
the national legislation of the Member States, have to bear the costs of translating the Base Prospectus (including any supplements as
well as the Final Terms) before the legal proceedings are initiated.

Civil liability attaches only to those persons who have tabled the Summary including any translation thereof, but only if the Summary is
misleading, inaccurate or inconsistent when read together with the other parts of the Base Prospectus, or it does not provide, when read
together with the other parts of the Base Prospectus, all necessary key information in order to aid investors when considering whether to
invest in the Securities.

You are about to purchase a product that is not simple and may be difficult to understand.

Section 2 — Key information on the Issuer

Who is the issuer of the securities?

The Issuer is Intesa Sanpaolo S.p.A., registered with the Companies' Registry of Turin under registration number 00799960158 and with
the National Register of Banks under no. 5361 and is the Parent Company of the "Intesa Sanpaolo™ banking group. Intesa Sanpaolo
S.p.A. operates under Italian Law.

Domicile and legal form, its LEI, the law under which it operates and its country of incorporation

Intesa Sanpaolo’s Legal Entity Identification number (LEI) is 2W8NSUU78PMDQKZENCO08.
The Issuer is an Italian bank established as a company limited by shares (societa per azioni).
The registered and administrative office of the Issuer is Piazza San Carlo 156, 10121 Turin, Italy.

The Issuer is incorporated and carries out its business under Italian law. The Issuer, both as a bank and as is the parent company of
"Intesa Sanpaolo" banking group, is subject to the Bank of Italy's and European Central Bank's prudential supervision.

Principal activities

The purpose of Intesa Sanpaolo is the deposit-taking and the carrying-on of all forms of lending activities, both directly and through its
subsidiaries. Intesa Sanpaolo may, in compliance with laws and regulations applicable from time to time and subject to being granted
the required authorisations, directly and through its subsidiaries, provide all banking and financial services, including the establishment
and management of open-ended and closed-ended pension schemes, as well as carry out any other transactions that are instrumental for,
or related to the achievement of, its corporate purpose.

Major shareholders, including whether it is directly or indirectly owned or controlled and by whom

As of 29 April 2025, the shareholder structure of the Issuer was composed as follows (holders of shares exceeding 3%): Fondazione
Compagnia di San Paolo (ordinary shares: 1,153,947,304; owned: 6.482%); Fondazione Cariplo (ordinary shares: 961,333,900; owned:
5.400%).

Identity of its key managing directors
The managing director of the Issuer is Carlo Messina (Chief Executive Officer).

Identity of its auditors

EY S.p.A., with registered office at Via Lombardia, 31 — 00187 Rome, was appointed by the Issuer as its independent auditor to audit
its financial statements for the period 2021-2029.

What is the key financial information regarding the Issuer?
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Consolidated Income Statement
As for the year ended As for the half year ended
EUR millions, except 31.12.24 31.12.23¢ 30.06.252 30.06.24
where indicated Audited Audited Unaudited Unaudited
Interest margin 18,090 16,936 not available not available
Net fe(_e a_nd . 8,611 7,801 not available not available
commission income
me.'ts (Losses) on 493 513 not available not available
trading
Net IOSS.GS/ Tecoveries (1,139) (1,416) not available not available
for credit risks
Net income from
banking and 25,375 23,026 not available not available
insurance activities
Parent Company’s 8,666 7,724 5,216 4,766
net income (loss)
Consolidated Balance Sheet
Value as outcome
from the
Supervisory
As for the half year Review and
As for the year ended ended Evaluation Process
(‘SREP’
requirement for
2025)
EUR millions, except 31.12.24 31.12.23! 30.06.252
where indicated Audited Audited Unaudited
Total assets 933,285 963,570 943,452 not applicable
Senlor_ (jeb'g 3 98,578 96,270 not available not applicable
(securities issued)
Subor(_jl_nat_ed debt 11,791 12,158 not available not applicable
(securities issued)
Financial assets
measu_red at 480,242 486,051 not available not applicable
amortised cost -
Loans to customers
Financial liabilities
measu_red at 443,457 440,449 not available not applicable
amortised cost - Due
to customers
Share capital 10,369 10,369 10,369 not applicable
E‘;gsperform'”g 4,920 4,965 4,929 not applicable

! Figures from the 2023 Annual Report.

2 The financial information relating to 30 June 2025 has been extracted from the press release issued by Intesa Sanpaolo S.p.A. on
30 July 2025 and entitled "Intesa Sanpaolo: consolidated results as at 30 June 2025" (the "30 July 2025 Press Release™). The
financial information indicated as “not available” has not been inserted in the 30 July 2025 Press Release.

3 Securities issued not accounted for as subordinated debt.
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Common Equity

Tier 1 capital 13.3%* 13.7% 13.0%° 9.85%5
(CET1) ratio (%)

Total Capital Ratio 19.0%* 19.2% 18.5%° not available

What are the key risks that are specific to the Issuer?

Risk exposure to debt securities issued by sovereign States

The market tensions regarding government bonds and their volatility, as well as Italy's rating downgrading or the forecast that such
downgrading may occur, might have negative effects on the assets, the economic and/or financial situation, the operational results and
the perspectives of the Bank. Intesa Sanpaolo Group results are and will be exposed to sovereign debtors, in particular to the Republic
of Italy and certain major European Countries.

Risks related to legal proceedings

The breakdown according to the main categories of disputes with likely risk shows the prevalence of cases related to the Intesa Sanpaolo
Group’s ordinary banking and credit activities, involving claims relating to banking and investment products and services or on credit
positions and revocatory actions. The remaining disputes mainly consist of other civil and administrative proceedings and labour disputes
or criminal proceedings or proceedings related to operational violations.

Risks related to the economic/financial crisis and the impact of current uncertainties of the macro-economic context

The future development in the macro-economic context may be considered as a risk as it may produce negative effects and trends in the
economic and financial situation of the Bank and/or the Group. Any negative variations of the factors that affect the macro-economic
framework, in particular during periods of economic-financial crisis, could lead the Bank and/or the Group to suffer losses, increases of
financing costs, and reductions of the value of the assets held, with a potential negative impact on the liquidity of the Bank and/or the
Intesa Sanpaolo Group and its financial soundness.

Credit risk

The economic and financial activity and soundness of the Bank depend on its borrower's creditworthiness. The Bank is exposed to the
traditional risks related to credit activity. Therefore, the clients' breach of the agreements entered into and of their underlying obligations,
or any lack of information or incorrect information provided by them as to their respective financial and credit position, could have
negative effects on the economic and/or financial situation of the Bank.

Market risk

The market risk is the risk of losses in the value of financial instruments, including the securities of sovereign States held by the Bank,
due to the movements of market variables (by way of example and without limitation, interest rates, prices of securities, exchange rates),
which could determine a deterioration of the financial soundness of the Bank and/or the Intesa Sanpaolo Group. Such deterioration could
be produced either by negative effects on the income statement deriving from positions held for trading purposes, or from negative
changes in the FVOCI (Fair Value through Other Comprehensive Income) reserve, generated by positions classified as financial activities
evaluated at fair value, with an impact on the overall profitability.

Liquidity risk of Intesa Sanpaolo

Although the Bank constantly monitors its own liquidity risk, any negative development of the market situation and the general economic
context and/or creditworthiness of the Bank, may have negative effects on the activities and the economic and/or financial situation of
the Bank and the Intesa Sanpaolo Group. In particular, in light of the findings set forth in the EBA third report on LCR and NSFR
monitoring’, the Issuer remains attentive to the evolution of the funding market to ensure that its ordinary refinancing strategies and
normal business are not affected by the additional outflows due to the impact of adverse market liquidity scenarios. The liquidity risk is
the risk that the Bank is not able to satisfy its payment obligations at maturity, both due to the inability to raise funds on the market
(funding liquidity risk) and of the difficulty to disinvest its own assets (market liquidity risk).

Operational risk

The Bank is exposed to several categories of operational risk which are intrinsic to its business, among which are those mentioned herein,
by way of example and without limitation: frauds by external persons, frauds or losses arising from the unfaithfulness of the employees
and/or breach of control procedures, operational errors, defects or malfunctions of computer or telecommunication systems, computer

4 After deducting from capital 2 billion euro of buyback authorised by the ECB and launched on 2 June 2025, after the approval
from the Shareholders’ Meeting on 29 April 2025.

° Calculated according to Regulation (EU) 2024/1623 (CRR3) which transposes the principles of Basel 4 into European law,
entered into force from 1 January 2025. The first-time adoption of Basel 4 generated an impact of slightly more than 40 basis
points on the CET 1 ratio.

& Countercyclical Capital Buffer calculated taking into account the exposure as at 30 June 2025 in the various countries where the
Group has a presence, as well as the respective requirements set by the competent national authorities and relating to 2026, where
available, or the most recent update of the reference period (requirement was set at zero per cent in Italy for the first nine months
of 2025).

Systemic Risk Buffer calculated taking into account the exposure as at 30 June 2025 to residents in Italy and the fully loaded
requirement effective from the same date.

" EBA Report on “Monitoring of liquidity coverage ratio and net stable funding ratio implementation in the EU” of 15 June 2023.
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virus attacks, default of suppliers with respect to their contractual obligations, terrorist attacks and natural disasters. The occurrence of
one or more of said risks may have significant negative effects on the business, the operational results and the economic and financial
situation of the Bank.

Risk related to the development of the banking sector regulation and the changes in the regulation on the solution of banking crises

The Bank is subject to a complex and strict regulation, as well as to the supervisory activity performed by the relevant institutions (in
particular, the ECB, the Bank of Italy and CONSOB). Both the aforementioned regulation and supervisory activity are subject,
respectively, to continuous updates and practice developments. Furthermore, as a listed Bank, the Bank is required to comply with further
provisions issued by CONSOB. The Bank, besides the supranational and national rules and the primary or regulatory rules of the financial
and banking sector, is also subject to specific rules on anti-money laundering, usury and consumer protection. Although the Bank
undertakes to comply with the set of rules and regulations, any changes of the rules and/or changes of the interpretation and/or
implementation of the same by the competent authorities could give rise to new burdens and obligations for the Bank, with possible
negative impacts on the operational results and the economic and financial situation of the Bank.

Section 3 — Key information on the Securities

Type, class and ISIN

The Securities are Certificates. The Securities are issued in bearer form ("Bearer Securities™).
The Certificates are cash settled.
The ISIN of the Certificates is XS3255384904.

Currency, denomination, and term of the securities

The issue price of the Certificates is equal to EUR 1,000 (the "Issue Price").

The Securities are issued in EUR (the "Issue Currency").

The Settlement Currency is EUR.

Each Certificate shall be automatically exercised on the Exercise Date. The Exercise Date and Settlement Date is 26 February 2029.

Rights attached to the securities

The Certificates and any non-contractual obligations arising out of or in connection with the Certificates will be governed by, and shall
be construed in accordance with, English Law.

The Certificates entitle its holder to receive from the Issuer the following amounts.

REMUNERATION AMOUNT

The Certificates provide for the following remuneration amount.
DIGITAL AMOUNTS

The Certificates provide for the payment of the Digital Amount, upon occurrence of a Digital Event.
A Digital Event will occur if the Reference Value, on the relevant Digital Valuation Period, is higher than or equal to 1 (100% of the
Initial Reference Value) (the “Digital Level”). The Digital Valuation Periods are:
16.02.2027, 17.02.2027, 18.02.2027 the "First Digital \VValuation Period"
16.02.2028, 17.02.2028, 18.02.2028 the "Second Digital Valuation Period"
20.02.2029, 21.02.2029, 22.02.2029 the "Third Digital Valuation Period"

The Digital Amount is equal to EUR 46.00 in relation to each Digital Valuation Period.
In relation to the Digital Amounts, the following effect applies:

Memory Effect

If the Reference Value, on 20.02.2029, 21.02.2029, 22.02.2029 (the "Memory Valuation Period"), is higher than or equal to 100% of
the Initial Reference Value (the "Memory Level"), the Securityholders will receive the Digital Amount(s) which were not due because
of the non-occurrence of the relevant Digital Event.

*kkk

CASH SETTLEMENT AMOUNT
The Securityholder will receive on the Settlement Date, for each Minimum Exercise Amount, the payment of the Cash Settlement
Amount determined as follows.
STANDARD LONG CERTIFICATES

CALCULATION METHOD IN THE CASE OF POSITIVE PERFORMANCE OF THE UNDERLYING (BARRIER EVENT
NOT OCCURRED)

The investor will receive an amount linked to a percentage of the Initial Reference Value, equal to 100% (the "Initial Percentage").
Therefore, the investor will receive on the Settlement Date an amount equal to the Issue Price.

CALCULATION METHOD IN THE CASE OF NEGATIVE PERFORMANCE OF THE UNDERLYING - (BARRIER
EVENT OCCURRED)

The Barrier Event will occur if on the Valuation Date, the Final Reference Value is lower than 1 (100% of the Initial Reference Value)
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(the “Barrier Level”).

If a Barrier Event has occurred, the Cash Settlement Amount will be linked to the performance of the Underlying (i.e. the investment in
the Certificate is a direct investment in the Underlying) and therefore will be exposed to the partial loss of the capital invested.

The protection of the Issue Price will depend on the percentage of the Initial Reference Value equal to 95% of the Initial Reference Value
(the "Protection Level™). The Protection Level is equal to 0.95.

*kk%k

For the purposes of the above the following applies:

For the purposes of the determination of the Barrier Event the Reference Value will be the Final Reference Value.

For the purposes of the determination of the Digital Event and the Memory Effect, the Reference Value will be calculated, respectively,
on the last day of the relevant Digital Valuation Period and on the Memory Valuation Period and is equal to the Basket Value on such
dates. The Basket Value on the relevant Digital Valuation Period and on the Memory Valuation Period is equal to the sum of the
arithmetic mean of the closing prices of each Basket Constituent on each date of the relevant Digital Valuation Period and the Memory
Valuation Period, divided by the arithmetic mean of the closing prices of such Basket Constituent on 23 February 2026, 24 February
2026 and 25 February 2026 (the "Determination Dates™), multiplied for the relevant weighting of such Basket Constituent.

The Initial Reference Value is equal to 1.

The Final Reference Value will be calculated on 22 February 2029 and is equal to the Basket Value on such date. The Basket Value is
equal to the sum of the arithmetic mean of the closing prices of each Basket Constituent on 20 February 2029, 21 February 2029 and
22 February 2029 (the “Valuation Dates”), divided by the arithmetic mean of the closing prices of such Basket Constituent on the
Determination Dates, multiplied for the relevant weighting of such Basket Constituent.

The Underlying is a basket of shares (the "Underlying" or the "Basket") composed by the following financial assets (each a "Basket
Constituent™ or a "Share"):

i Basket Constituent Basket Constituent Weight
1 AXA SA 1/5
(ISIN Code: FR0000120628, Bloomberg Code: CS FP <Equity>)

2 Banco Santander S.A. 1/5

(ISIN Code: ES0113900J37, Bloomberg Code: SAN SM <Equity>)
3 Allianz SE 1/5

(ISIN Code: DE0008404005, Bloomberg Code: ALV GY <Equity>)
4 Banco Bilbao Vizcaya Argentaria S.A. 1/5

(ISIN Code: ES0113211835, Bloomberg Code BBVA SM <Equity>)
5 BNP Paribas SA 1/5

(ISIN Code: FR0000131104, Bloomberg Code: BNP FP <Equity>)
In respect of the Basket Constituents, certain historical information (including past performance thereof) may be found on major
information providers, such as Bloomberg and Reuters. Information about AXA SA Share may be found on the website of the relevant
issuer www.axa.com. Information about Banco Santander S.A. Share may be found on the website of the relevant issuer
www.santander.com. Information about Allianz SE Share may be found on the website of the relevant issuer www.allianz.com.
Information about Banco Bilbao Vizcaya Argentaria S.A. Share may be found on the website of the relevant issuer www.bbva.com.
Information about BNP Paribas SA Share may be found on the website of the relevant issuer www.invest.bnpparibas/en.

Seniority of the securities

The Certificates constitute direct, unsubordinated, unconditional and unsecured obligations of the Issuer and, unless provided otherwise
by law, rank pari passu among themselves and (save for certain obligations required to be preferred by law) rank equally with all other
unsecured obligations (other than subordinated obligations, if any) of the Issuer from time to time outstanding.

Restrictions on the free transferability

The Securities will be freely transferable, subject to the offering and selling restrictions in the United States, the European Economic
Area under the Prospectus Regulation and the laws of any jurisdiction in which the relevant Securities are offered or sold.

Where will the securities be traded?

Application will be made for the Securities to be admitted to trading on the regulated market of the Luxembourg Stock Exchange with
effect from the Issue Date or a date around the Issue Date.

Application will also be made for the Securities to be admitted to trading on the Italian multilateral trading facility EuroTLX, organised
and managed by Borsa Italiana S.p.A., which is not a regulated market for the purposes of Directive 2014/65/EU as amended, with effect
from the Issue Date or a date around the Issue Date.

After the Issue Date, application may be made to list the Securities on other stock exchanges or regulated markets or to admit to trading
on other trading venues as the Issuer may decide.

What are the key risks that are specific to the securities?
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The Certificates may not be a suitable investment for all investors

Certificates are complex financial instruments. A potential investor should not invest in Certificates which are complex financial
instruments unless it has the expertise (either alone or with the help of a financial adviser) to evaluate how the Certificates will perform
under changing conditions, the resulting effects on the value of the Certificates and the impact this investment will have on the potential
investor's overall investment portfolio.

General risks and risks relating to the Underlying

The Securities involve a high degree of risk, which may include, among others, interest rate, foreign exchange, time value and political
risks. Purchasers should be prepared to sustain a partial loss of the purchase price of their Securities. Fluctuations in the value of the
relevant Underlying will affect the value of the Securities. Purchasers of Securities risk losing part of their investment if the value of the
relevant underlying basis of reference does not move in the anticipated direction.

Certain considerations associated with Share Securities

In the case of Securities relating to a share or to a GDR/ADR (or basket of shares or basket of GDRs/ADRS), no issuer of such shares
will have participated in the preparation of the relevant Final Terms or in establishing the terms of the Securities and neither the Issuer
nor any Manager will make any investigation or enquiry in connection with such offering with respect to any information concerning
any such issuer of shares contained in such Final Terms or in the documents from which such information was extracted. Consequently,
there can be no assurance that all events occurring prior to the relevant issue date that would affect the trading price of the shares will
have been publicly disclosed. Subsequent disclosure of any such events or the disclosure of or failure to disclose material future events
concerning such an issuer of shares could affect the trading price of the shares and therefore the trading price of the Securities.
Securityholders will not have voting rights or rights to receive dividends or distributions or any other rights with respect to the relevant
shares to which such Securities relate.

Loss risk in relation to the investment

Securityholders shall consider that, in relation to its investment, there is a risk of partial loss of the capital invested depending on the
features of the Securities and on the performance of the Underlying. In particular, in the event a Barrier Event has occurred, a partial
loss will occur in respect of the capital invested. Moreover, if prior to the exercise the investor decides to terminate the investment in the
Certificates, the investor might be subject to the loss of the value of the Certificate and, therefore, might be subject to the partial loss of
the investment.

Risk related to a protection level lower than 100%

The protection level represents the protection percentage of the Initial Reference Value of the Certificate and that the Cash Settlement
Amount will not fall below such protection level. The lower the protection level, the higher the loss (if any) that the Securityholders
might suffer given that the Issue Price of the Certificate will not be entirely protected and the Cash Settlement Amount at the Exercise
Date might be lower than the Issue Price.

Impact of implicit fees on the Issue Price/Offer Price

Investors should note that implicit fees (e.g. placement commissions/distribution commissions, structuring fees) may be a component of
the Issue Price/Offer Price of the Securities, but such fees will not be taken into account for the purposes of determining the price of the
relevant Securities in the secondary market. Investors should also take into consideration that if Securities are sold on the secondary
market immediately following the offer period relating to such Securities, the implicit fees included in the Issue Price/Offer Price on
initial subscription for such Securities will be deducted from the price at which such Securities may be sold in the secondary market.

Possible illiquidity of the Securities in the secondary market

It is not possible to predict the price at which Securities will trade in the secondary market or whether such market will be liquid or
illiquid. The Issuer, or any of its Affiliates may, but is not obliged to, at any time purchase Securities at any price in the open market or
by tender or private treaty. Any Securities so purchased may be held or resold or surrendered for cancellation. The Issuer or any of its
Affiliates may, but is not obliged to, be a market-maker for an issue of Securities. Even if the Issuer or such other entity is a market-
maker for an issue of Securities, the secondary market for such Securities may be limited. To the extent that an issue of Securities
becomes illiquid, an investor may have to wait until the Exercise Date to realise value.

Section 4 — Key information on the offer of securities to the public

Under which conditions and timetable can | invest in this security?

General terms, conditions and expected timetable of the offer

Non-exempt Offer Jurisdiction(s): Slovak Republic

Maximum number of Securities offered: 20,000

Offer Price: EUR 1,000.

Offer Period: from 19 January 2026 to and including 19 February 2026 (the "Offer Period").
Conditions to which the offer is subject: The offer of the Securities is conditional on their issue only.

Terms of the Offer: This issue of Securities is being offered in a Non-Exempt Offer in Slovak Republic pursuant to Articles 24 and 25
of the Prospectus Regulation. The Securities will be distributed by way of public placement and the placement activities will be carried
out by the Manager.

The Issuer reserves the right, in its sole discretion, to close the Offer Period early, also in circumstances where purchases of Securities
are not yet equal to the maximum amount offered of 20,000 Securities. Notice of the early closure of the Offer Period will be given by
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the Issuer by publication on the websites of the Issuer and the Manager. The early closure of the Offer will become effective from the
date specified in such notice. The Issuer reserves the right to postpone the closure of the Offer Period, in order to extend the Offer Period.
Notice of the postponement of the closure of the Offer Period will be given by the Issuer by publication on the websites of the Issuer and
the Manager. The Issuer reserves the right to increase, during the Offer Period, the maximum amount of Securities offered. The Issuer
shall forthwith give notice of any such increase by publication of a notice on the websites of the Issuer and the Manager. The Issuer
reserves the right, in its sole discretion, to revoke or withdraw the Offer and the issue of the Securities at any time prior to the Issue Date.
Notice of revocation/withdrawal of the Offer will be given by publication of such notice on the websites of the Issuer and the Manager.
Revocation/withdrawal of the Offer will be effective upon publication. Upon revocation/withdrawal of the Offer, all subscription
applications will become void and of no effect, without further notice.
Minimum and maximum subscription amount: The Securities may be subscribed in a minimum lot of no. 1 Security and an integral
number of Securities higher than such amount and being an integral multiple of 1. There is no maximum amount of application within
the maximum number of Securities offered of 20,000 Securities.
Expenses charged to the investor by the issuer or the offeror: The Offer Price embeds:
— placement commissions payable to the Manager equal to 1.50 per cent. of the Issue Price in respect of the aggregate Securities
placed;
— costs in relation to the maintenance of the conditions of the Offer payable to the Issuer equal to 0.589 per cent. of the Issue
Price; and
— other structuring costs payable to the Issuer equal to 0.06 per cent. of the Issue Price.

Who is the offeror?

Vieobecna Uverova Banka AS, with its registered office at Mlynské nivy 1, 829 90 Bratislava, Slovak Republic (the "Manager™").

Reasons for the offer and estimated net amount of the proceeds

The Issuer intends to use the net proceeds from each issue of Certificates for general corporate purposes, including making a profit. A
substantial portion of the proceeds may be used to hedge market risks with respect to the Certificates.

The net proceeds (resulting from subtracting the commissions and the costs referred to above from the aggregate Issue Price paid by the
Securityholders) of the issue of the Securities will be up to EUR 19,570,200.

Indication of whether the offer is subject to an underwriting agreement on a firm commitment basis

The Issuer and the Manager have agreed under a placement agreement (the "Placement Agreement™) the Manager will place the
Securities without a firm commitment. The Placement Agreement will be dated on or about 16 January 2026.

Indication of the most material conflicts of interest pertaining to the offer or the admission to trading.

Intesa Sanpaolo S.p.A., the issuer of the Securities, is part of the Intesa Sanpaolo group, to which the Manager belongs, therefore
participation relationships of the Manager with the Issuer result in a conflict of interest.

The Issuer may enter into hedging arrangements with market counterparties in connection with the issue of the Securities in order to
hedge its exposure.

The Issuer will act as Calculation Agent under the Securities.

In addition, the Issuer may act as liquidity provider (as defined under the rules of the relevant market, as amended from time to time) in
respect of the Securities.

Save as discussed above and save for any commission payable to the Manager and costs payable to the Issuer referred to above, so far
as the Issuer is aware, no person involved in the issue of the Securities has an interest material to the Offer.

26




KONECNE PODMIENKY
16. januéar 2026
Intesa Sanpaolo S.p.A.
Identifikator pravnickej osoby (LEI): 2W8N8UU78PMDQKZENCO08

STANpARDNE DLHODOBE DIGITALNE CERTIFIKATY CHRANENE
BARIEROU S MEMORY EFFECT na Ké$ Akcii so splatnost'ou 26.02.2029

v ramci Programu warrantov a Certifikatov IMI Corporate & Investment Banking
CAST A - ZMLUVNE PODMIENKY

Pojmy pouzité v tomto dokumente sa povazuju za definované na uc¢ely Podmienok stanovenych
v Z&kladnom prospekte z 21. jula 2025 a v dodatku k Zakladnému prospektu z 4. augusta 2025,
ktoré spolu tvoria Zakladny prospekt na ti¢ely Nariadenia o prospekte v zneni neskorsich zmien
a doplneni. Tento dokument predstavuje Kone¢né podmienky Cennych papierov opisanych v
tomto dokumente na ucely ¢lanku 8 ods. 1 Nariadenia o prospekte a musi sa ¢itat’ spolu so
Zakladnym prospektom v doplnenom zneni. Uplné informécie o Emitentovi a ponuke Cennych
papierov su k dispozicii iba na z&klade kombinacie tychto Koneénych podmienok a
Z&kladného prospektu v doplnenom zneni. Zakladny prospekt a dodatok k Zakladnému
prospektu st k dispozicii na nahliadnutie pocas beznych pracovnych hodin v sidle Emitenta a
v ur¢enych kancelariach Hlavného agenta pre zabezpecenie. Zakladny prospekt a dodatok k
Zakladnému prospektu boli uverejnené na webovych strankach Luxemburskej burzy cennych
papierov (www.luxse.com) a Emitenta (www.prodottiequotazioni.intesasanpaolo.com). K
tymto Kone¢nym podmienkam je prilozeny Suhrn informéacii o Cennych papieroch. V pripade
Cennych papierov prijatych na obchodovanie na regulovanom trhu Luxemburskej burzy
cennych papierov budd Kone¢né podmienky uverejnené na webovej stranke Luxemburskej
burzy cennych papierov a Emitenta.

Odkazy na ocislované Podmienky v tomto dokumente sa vzt'ahuju na podmienky prislusnej
série Cennych papierov a slova a vyrazy definované v tychto podmienkach maju v tychto
Koneénych podmienkach rovnaky vyznam, pokial sa tykaju tejto série Cennych papierov,
pokial nie je vyslovne uvedené inak.

Tieto Kone¢né podmienky sa vzt'ahuju na sériu Cennych papierov uvedenu v ¢asti ,,Osobitné
ustanovenia pre kazda Sériu“ nizSie. Odkazy v tomto dokumente na ,,Cenné papiere* sa
povazuju za odkazy na prislusné Certifikaty, ktoré su predmetom tychto Kone¢nych
podmienok, a odkazy na ,,Cenné papiere a ,,Cenny papier< sa vykladaji zodpovedajicim
spdsobom.

1. Osobitné ustanovenia pre kazda Sériu:
Cislo série Pocet vydanych Emisna cena za Cenny
Cennych papierov papier
386 Az 20000 1000 EUR

2. Cislo tranze: Neaplikovatelné
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Miniméalna suma uplatnenia:

Minimalna suma
obchodovania:

Konsolidéacia:

Typ Cennych papierov a
Podkladovych aktiv:

Referen¢né podkladové
aktivum:
Typologia:

Déatum uplatnenia:

Oznamenie o vzdani sa:

1 (jeden) Certifikat

1 (jeden) Certifikat

Neaplikovatel'né

(a)

(b)

Cenné papiere su Certifikaty. Certifikaty su

Akciové Cenné papiere.

Podkladom, ku ktorému sa Cenné papiere
vztahuju, je kos akcii (d’alej len ,,Ko8* alebo

,,Podkladoveé aktivum* a kazdy ako ,,Zlozka

A

kosa“ alebo ,,Akcia®) zlozeny z:

ZloZka koSa

Véha
ZloZKky kosa

AXA SA
(K&d ISIN: FR0000120628,
Kod Bloomberg: CS FP
<Equity>)

1/5

Banco Santander S.A.
(Kod ISIN: ES0113900J37,
Kdéd Bloomberg: SAN SM

<Equity>)

1/5

Allianz SE
(Kad ISIN: DE0008404005,
Kéd Bloomberg: ALV GY
<Equity>)

1/5

Banco Bilbao Vizcaya Argentaria
S.A. (Kdd ISIN: ES0113211835,
Kod Bloomberg: BBVA SM
<Equity>)

1/5

BNP Paribas SA
(Kdd ISIN: FR0000131104,
Kod Bloomberg: BNP FP
<Equity>)

1/5

Neaplikovatel'né

Standardné dlhé Certifikaty

Déatum uplatnenia Cennych papierov je 26. februar
2029.

Platné. Kone¢ny termin Ozndmenia o vzdani sa je

posledny Den ocenenia.




10.

11.

12.

13.
14.

15.

16.

17.

18.

19.

20.

Den vyrovnania:

Déatum dodania:

Datum emisie;

Mena emisie:
Kupna cena:

Pracovny deii:

Obchodny deni burzy:

Obchodny deni vyrovnania:

Vyrovnanie:

Vymenny kurz:

Mena vyrovnania:

Den vyrovnania Cennych papierov je 26. februar
2029.

Ak v Den ocenenia ddjde k Udalosti naruSenia trhu,
Deni vyrovnania sa primerane posunie. Takyto Deni
vyrovnania sa v Ziadnom pripade nesmie posunut’ za
desiaty pracovny den nasledujuci po poslednom Dni
ocenenia.

Datumom dodania Cennych papierov je Datum
emisie.

Datum emisie je 24. februar 2026 alebo, v pripade
odloZzenia, iny datum wuvedeny Vv ozndmeni
uverejnenom na webovych strdnkach Emitenta a
Spréavcu.

Détum emisie sa v Ziadnom pripade nesmie posunut’
za piaty pracovny den po 24. februari 2026.

Mena emisie je euro (,,EUR®).
NeaplikovateI'né

Upraveny podl'a Konvencie o neupravenom
pracovnom dni

Upraveny podl'a Konvencie o neupravenom
pracovnom dni

Ak jeden alebo viacero datumov nepripadaju na
Obchodny deii burzy pre jednu alebo viacero Zloziek
kosa, takéto datumy sa podla prislusnej konvencie
pracovnych dni presuni na bezprostredne nasledujuci
den, ktory je Obchodnym dinom burzy pre vsetky
Zlozky Kosa.

Neaplikovatel'né

Vyrovnanie sa uskuto¢ni formou hotovostnej platby
(Cenné papiere vyrovnané v hotovosti).

Neaplikovatel'né

Mena vyrovnania pre Sumu vyrovnania v hotovosti a
akejkol'vek inej odmeny v ramci Cennych papierov je
EUR.



21.

22,

23.

24,

25.

26.

217.

28.
29.
30.
31.

Néazov a adresa Vypoctového Vypoctovym agentom je spolo¢nost’ Intesa Sanpaolo

agenta:

Burza(-y):

Referen¢ny zdroj:

Suvisiaca burza (burzy):

N-t4 najblizsia funkcia
futures kontraktu:
Otvorena funkcia:

Put opcia:

Call opcia:
Maximalna uroven:
Minimalna Groven:

Suma vyrovnania:

S.p.A. so sidlom na adrese Piazza San Carlo, 156,
10121 Turin, Taliansko.

Prislusnou Burzou je:

— Euronext Paris, vo vzt'ahu k Akciam AXA SA a
BNP Paribas SA;

— Bolsa de Madrid, vo vztahu k Akciam Banco
Santander S.A. a Banco Bilbao Vizcaya
Argentaria S.A;

— Xetra, vo vzt'ahu k Akcii Allianz SE.

Prislusnym Referenénym zdrojom je, vo vztahu ku
kazdej Zlozke KoSa, prislusna Burza.

Prislusnou Suvisiacou burzou je, vo vzt'ahu ku kazdej
Zlozke kosa, EUREX.

NeaplikovateI'né

NeaplikovateI'né
Neaplikovatel'né

Neaplikovatel'né
Neaplikovatel'né
Neaplikovatel'né

V Deii vyrovnania bude kazdy Certifikat opraviiovat’
svojho drzitela na prijatie Sumy vyrovnania v
hotovosti v Mene vyrovnania, ktord vypocita
Vypoctovy agent podla nasledujiceho vzorca a
zaokrthli vysledni sumu na najbliz§i EURocent,
pricom suma 0,005 EUR sa zaokruahli nahor:

A. Ak je Kone¢na referenéna hodnota vyssia
alebo rovna Bariérovej Urovni (t. j. Bariérova
udalost’ nenastala):

(Pociatocné percento x Pociatocna referencna
hodnota x Multiplikator) x Minimalna suma
uplatnenia

B. Ak je Kone¢na referenéna hodnota nizsia ako
Bariérova urovei (t. j. doslo k Bariérovej
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32.

33.
34.
35.
36.
37.
38.
39.
40.

41.

42.

43.

44,

45.

46.

Multiplikator:

Prislusné aktiva:
Narok:
AMF:
VMF:

Indexovy pakovy faktor:

Konstantny pakovy faktor:

Realizaéna cena:
Konverzny kurz:

Podkladova referen¢na
mena.

Opcia Quanto:

Deii stanovenia;

Deti ocenenia:

Intradenn& hodnota:

Referenéna hodnota:

udalosti):

[Max (Konecnd referencna hodnota; Uroveri
ochrany) x Multiplikator] x Minimélna suma
uplatnenia

Pouzity Multiplikator sa rovna Emisnej cene delenej
Pociato¢nou referen¢nou hodnotou.

Multiplikator sa rovna 1 000.
NeaplikovateI'né
Neaplikovatel'né
NeaplikovateI'né
NeaplikovateI'né
NeaplikovateI'né
Neaplikovatel'né
Neaplikovatel'né
NeaplikovateI'né

Uplatnitel'né. Podkladovou referen¢nou menou je,
vo vzt'ahu ku kazdej Zlozke kosa, EUR.

NeaplikovateI'né

23. februar 2026, 24. februar 2026 a 25. februar
2026

20. februar 2029, 21. februar 2029 a 22. februar
2029

Neaplikovatel'né

Na ucely stanovenia Bariérovej udalosti bude
referenénou hodnotou Konec¢na referenéna hodnota.

Na tucely urcenia Digitalnej udalosti a Pamat'ového
efektu sa Referencna hodnota vypocita v posledny
den prislusného Obdobia digitdlneho ocenenia, resp.
v Obdobi pamétového ocenenia a je rovnd Hodnote
kosa v danych dnoch.

Hodnota kosa v prislusnom Obdobi digitalneho

ocenenia a v Obdobi paméitového ocenenia sa rovna

suctu podielov, kde Citatel'om je aritmeticky priemer
5



47.

48.

Pociato¢na referencna
hodnota:

Obdobie(-ia) stanovenia
Pociatocnej referencnej
hodnoty:

Konecéna referenc¢na
hodnota:

zavere¢nych cien kazdej Zlozky kosa za kazdy den
prislusného Obdobia digitalneho ocenenia a Obdobia
pamdt'ového ocenenia a menovatel'om je aritmeticky
priemer zavere¢nych cien takejto Zlozky kosa v Dni
stanovenia, vynasobeny prislusnou vahou tejto
Zlozky kosa. Hodnota koSa sa vypocita podla
nasledujiceho vzorca:

n .

Ct .

Basket, = z — X W
i=1 Co

Kde:

,2Basket,“ je Hodnota kosa v prislusnom Obdobi
digitalneho ocenenia a v Obdobi pamétového
ocenenia,

,CL je aritmeticky priemer zavereénych cien Zlozky
kosa ,,i urCeny za kazdy den prislusného Obdobia
digitalneho ocenenia a Obdobia pamétového
ocenenia,

,Ch je aritmeticky priemer zavereénych cien Zlozky
kosa ,,i* ur¢eny ku Dniom stanovenia,

W je vaha Zlozky kosa ,,i“ a
,N“ je pocet Zloziek kosa (n = 5).

Podiato¢na referenénd hodnota sa rovna 1.

Neaplikovatel'né

Kone¢na referenéna hodnota bude vypocitana 22.
februara 2029 a je rovnd Hodnote kosa v tento den.

Hodnota kosa sa rovna stétu podielov, kde ¢itatel'om
je aritmeticky priemer zdverecnych cien kazdej
Zlozky kosa v Dni ocenenia a menovatelom je
aritmeticky priemer zaverecnych cien takejto Zlozky
kosa v Dni stanovenia, vynasobeny prisluSnou vahou
tejto Zlozky kosa. Hodnota Kosa sa vypocita podl'a
nasledujuceho vzorca:

noag

_ Ct i
Basket; = ol x W

i=1 0



49,
50.
51.

52,

Obdobie(-ia) stanovenia
Konecénej referencnej
hodnoty:

Funkcia Best Of:
Funkcia Worst Of:
Funkcia Rainbow:

Reverzné rozdelenie:

,Basket, je Hodnota kosa k 22. februaru 2029,

,.CL je aritmeticky priemer zavereénych cien Zlozky
kosa ,,i* ur¢eny v Dni ocenenia,

,Co™ je aritmeticky priemer zavere¢nych cien Zlozky
kosa ,,i* ur¢eny ku Dfiom stanovenia,

W je vaha Zlozky kosa ,,i“ a
,N“ je pocet Zloziek kosa (n = 5).

Neaplikovatel'né

Neaplikovatel'né
NeaplikovateI'né
Neaplikovatel'né

NeaplikovateI'né

USTANOVENIA TYKAJUCE SA CERTIFIKATOV

Uplatnitel'né

53.

54,
55.

56.

57.
58.
59.

Vykonnostny strop:
Vykonnostné minimum:

Vykonnostny participacny
faktor:

Pociato¢né percento:
Participacny faktor:

Participacny faktor na
poklese:

Participacny faktor na raste:

Pociato¢na péka:

Bariérova udalost’:

Neaplikovatel'né
Neaplikovatel'né

NeaplikovateI'né

100 %
Neaplikovatel'né

Neaplikovatel'né

Neaplikovatel'né
Neaplikovatel'né
Uplatnitel'né.

Bariérovd udalost’ nastane, ak Vypoctovy agent
stanovi, Ze v Obdobi stanovenia Bariérovej udalosti



Obdobie stanovenia
Bariérovej udalosti:

Bariérova troven:

Dolné bariérova troveri:
Horna bariérova uroveii:

Obdobie vyberu bariéry:

Obdobie pozorovania
realizacnej ceny:

Faktor airbagu:

Uroven ochrany:

Percentuélna ochrana:
Ochrana rozpétia:
Suma ochrany:

Uroveii ochrany proti
poklesu:

Suma ochrany pred
poklesom:

Urovei dynamickej ochrany:

Suma zvysenia:

Suma sigma:

Predurcené percento straty:

Kratka ochrana:

Urovet butterfly:

je Konecna referen¢na hodnota niz$ia ako Bariérova
uroven.

22. februar 2029

Bariérovd urovenn sa rovna 100 % Pociatocnej
referenc¢nej hodnoty.

Bariérova urovei sa rovna 1.
Neaplikovatel'né
NeaplikovateI'né
NeaplikovateI'né

Neaplikovatel'né

Neaplikovatel'né

Uroveit ochrany je rovnd 95 % Pociatodnej
referencnej hodnoty.

Uroveii ochrany sa rovna 0,95.
Neaplikovatel'né
NeaplikovateI'né
Neaplikovatel'né

Neaplikovatel'né

Neaplikovatel'né

Neaplikovatel'né
Neaplikovatel'né
NeaplikovateI'né
Neaplikovatel'né
Neaplikovatel'né

NeaplikovateI'né



60.

61.
62.
63.

64.
65.
66.
67.
68.

69.
70.
71.

72,

73.
74,
75.
76.
77,
78.
79.
80.
81.

USTANOVENIA TYKAJUCE SA VYSKY ODMENY A VYSKY PREDCASNEHO

Udalost’ vyskytu rozdielu
v bariére:

Uroven stropu:
Uroven minima:

Udalost’ konsolidaéného
minima:

Suma bariéry stropu:

Suma poklesu stropu:
Podiel realiza¢nej ceny:
Podiel kalendarneho stropu:

Podiel kalendarneho
minima;:

Prevodovy faktor:
Jednohviezdi¢kova udalost’
Prepinacia udalost’:

Viacnasobna realiza¢na
udalost’:

Rozpétie:

Udalost prevodu:
Udalost’ rezervy:
Globalna vykonnost’:

Nesplnenie dodavky z
dovodu nedostatku likvidity:
Digitalny podiel:

Uroveil vyrovnania:
Kombinovana suma:

Funkcia Darwin;

SPLATENIA

NeaplikovateI'né

NeaplikovateI'né
Neaplikovatel'né

Neaplikovatel'né

Neaplikovatel'né
NeaplikovateI'né
NeaplikovateI'né
Neaplikovatel'né

NeaplikovateI'né

NeaplikovateI'né
Neaplikovatel'né
NeaplikovateI'né

Neaplikovatel'né

Neaplikovatel'né
NeaplikovateI'né
NeaplikovateI'né
Neaplikovatel'né
NeaplikovateI'né
NeaplikovateI'né
Neaplikovatel'né
NeaplikovateI'né

Neaplikovatel'né



Uplatnitel'né

82.
83.
84.

85.

Funkcia Cliquet:
Knock-out funkcia:

Knock-in funkcia:

Digitalna suma (sumy):

Podkladove aktivum(a):

Digitalna urovei:

Obdobia digitalneho
ocenenia:

Dni digitalnych platieb:

NeaplikovateI'né
NeaplikovateI'né
NeaplikovateI'né

UplatniteI'né. Digitalna suma je rovna 46,00 EUR vo
vzt'ahu ku kazdému Obdobiu digitdlnemu ocenenia.

Digitadlna suma bude vyplatend, ak v prisluSnom
Obdobi digitdlnemu ocenenia nastane Digitalna
udalost’.

Digitalna udalost’ nastane, ak Vypoctovy agent urci,
ze v prislusnom Obdobi digitalnemu ocenenia je
Referencnd hodnota rovna alebo vyssia ako
Digitalna uroven. V takom pripade maju drzitelia
Cennych papierov narok na vyplatenie Digitalnej
sumy Vv prislusny Den digitalnej platby.

NeaplikovateI'né

V suvislosti s kazdym Obdobim digitalneho
ocenenia je Digitadlna urovenn rovna 100 %
Pociato¢nej referencnej hodnoty.

Digitalna uroven sa rovna 1.

16.02.2027,
17.02.2027, |,prvé Obdobie digitalneho
18.02.2027 |ocenenia‘“

16.02.2028,
17.02.2028, |,druhé Obdobie digitalneho
18.02.2028 |ocenenia*

20.02.2029,
21.02.2029, |, tretie Obdobie digitalneho
22.02.2029 |ocenenia“

v suvislosti s prvym Obdobim
24.02.2027 [digitdlneho ocenenia (,,prvy Den
digitalnej platby*)

v suvislosti s druhym Obdobim
24.02.2028 [digitadlneho ocenenia (,,druhy Den

digitalnej platby )
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Datum zdznamu:

Funkcia digital combo:
Konsolida¢ny efekt:
Urove konsolidécie:

Obdobie ocenenia
konsolidacie:

Digitéalna funkcia dodato¢ne;j
konsolidacie:

Digitalna Uroven dodato¢ne;j
konsolidacie:

Digitalne obdobie
dodato¢nej konsolidacie:

Pamitovy efekt:

Uroven pamaite:

Den pamét'ového ocenenia:

Efekt Path dependency:

Suma Path dependency:

v slvislosti s tretim Obdobim
digitdlneho ocenenia (,.treti Den
digitalnej platby )

26.02.2029

v suvislosti s prvym Diom digitalnej
platby

v sOvislosti s
digitalnej platby

23.02.2027

druhym Dniom

23.02.2028

Neaplikovatel'né
Neaplikovatel'né
NeaplikovateI'né

NeaplikovateI'né

NeaplikovateI'né

Neaplikovatel'né

Neaplikovatel'né

Uplatnitelny. Ak Vypoctovy agent zisti, ze v Obdobi
pamatového ocenenia je Referen¢na hodnota rovnaka
alebo vyssia ako Uroven pamite, drzitelia Cennych
papierov dostanu Digitadlnu sumu (sumy), ktora
nebola splatnd z dovodu, Ze nedoSlo k prisluSnej
Digitalnej udalosti.

Uroveit pamite sa rovna 100 % Pociatodnej
referencnej hodnoty.

Urovei pamite sa rovna 1.
20.02.2029, 21.02.2029, 22.02.2029
NeaplikovateI'né

NeaplikovateI'né
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86.

87.
88.

89.

90.

91.
92.
93.
94.

95.

96.

97.

Funkcia opétovnej
realizacie:

Plus suma (sumy):

Nakumulovana suma
(sumy):

Suma(-y) predcasného
splatenia:

Suma predcasnej Ciastocne;j
splatky kapitalu:

Kumulovana suma bonusu:
Suma kupoénovej prémie:
Suma interného vynosu:
Suma odmeny za ucast’:
Funkcia zl'avy za ucast”:
Pohybliva suma:

Suma rozdielu v poistnom:

NeaplikovateI'né

NeaplikovateI'né

NeaplikovateI'né

NeaplikovateI'né

Neaplikovatel'né

Neaplikovatel'né
Neaplikovatel'né
NeaplikovateI'né
NeaplikovateI'né
NeaplikovateI'né
Neaplikovatel'né

Neaplikovatel'né

USTANOVENIA TYKAJUCE SA WARRANTOV

Neaplikovatel'né
VSEOBECNE

98.

99. Z&kaz predaja retailovym
investorom:

DISTRIBUCIA

100. Syndikacia:

Forma Cennych papierov:

Cenné papiere na dorucitel’a

Docasny globalny Cenny papier vymenitelny za
Trvaly globélny Cenny papier, ktory je mozné
vymenit za Definitivne Cenné papiere iba za
obmedzenych okolnosti uvedenych v Trvalom
globalnom cennom papieri

Neaplikovatel'né

Cenné papiere budi distribuované na

nesyndikovanom zaklade.
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V pripade nesyndikovaného Vseobecna Uverova banka a.s., so sidlom na adrese
predaja, meno a adresa Mlynské nivy 1, 829 90 Bratislava, Slovenska
Spravcu (ak  nie  je republika (dalej len ,,Spravca‘).

Emitentom):

PROVIZIE A/ALEBO NAKLADY
101. Provizie a iné naklady: Ponukova cena zahina:

—  provizie za umiestnenie splatné Spravcovi vo
vyske 1,50 % Emisnej ceny v savislosti s
celkovym objemom umiestnenych Cennych
papierov;

— naklady savisiace s udrzanim podmienok
Ponuky splatné Emitentovi vo vyske 0,589 %
Emisnej ceny; a

— dalsie naklady na S$truktarovanie splatné
Emitentovi vo vyske 0,06 % Emisnej ceny.

DODATOCNE INFORMACIE

Priklady komplexnych NeaplikovateI'né
derivatovych Cennych papierov:

Podpisané v mene Emitenta:

ZA. e

Riadne splnomocneny
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CAST B — DALSIE INFORMACIE
KOTACIA A PRIJATIE NA OBCHODOVANIE

Q) Kotovanie: Ziadost’ bude podana v Luxembursku —
Luxemburska burza cennych papierov.

(i) Prijatie na Bude podana ziadost’ o prijatie Cennych papierov na

obchodovanie: obchodovanie na regulovanom trhu Luxemburskej
burzy cennych papierov s ucinnostou od Datumu
emisie alebo k datumu blizkemu Datumu emisie.

Bude podana ziadost’ o prijatie Cennych papierov na
obchodovanie na talianskom multilateralnom
obchodnom systéme EuroTLX, ktory organizuje a
spravuje spolo¢nost’ Borsa Italiana S.p.A. a ktory nie
je regulovanym trhom na uUcely Smernice
2014/65/EU v zneni zmien a doplneni, s Géinnostou
od Datumu emisie alebo datumu v blizkosti Datumu
emisie.

Po Datume emisie mdze byt podana Ziadost’ o
zaradenie Cennych papierov na iné burzy cennych
papierov alebo regulované trhy alebo o prijatie na
obchodovanie na inych obchodnych miestach podl'a
rozhodnutia Emitenta.

OZNAMENIE

CSSF poskytla Narodnej banke Slovenska osved€enie o schvaleni, ktoré potvrdzuje, Ze
Zakladny prospekt bol vypracovany v sulade s Nariadenim o prospekte.

ZAUIMY FYZICKYCH A PRAVNICKYCH OSOB ZUCASTNENYCH NA
EMISI

Intesa Sanpaolo S.p.A., emitent Cennych papierov, je sucastou skupiny Intesa
Sanpaolo, ku ktorej patri Spravca, a preto vztahy Spravcu s Emitentom vedu ku
konfliktu zaujmov.

Emitent moze v suvislosti s emisiou Cennych papierov uzatvarat’ zabezpeCovacie
dohody s protistranami na trhu s cielom zabezpecit’ svoju expoziciu.

Emitent bude vystupovat’ ako Vypoctovy agent v stvislosti s Cennymi papiermi.
Pozrite si rizikovy faktor ,,Potencidlne konflikty zaujmov* v Zakladnom prospekte.
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Emitent méze okrem toho vystupovat’ ako poskytovatel likvidity (ako je definované v
pravidlach prislusného trhu v zneni neskorSich zmien a doplneni) v stvislosti s
Cennymi papiermi.

S vynimkou vysSie uvedené¢ho a s vynimkou provizie splatnej Spravcovi a nakladov
splatnych Emitentovi uvedenych v bode 101 casti A vysSie, pokial’ je Emitentovi
zname, ziadna osoba zapojena do emisie Cennych papierov nemd podstatny zaujem na
Ponuke.

4, DOVODY PONUKY, ODHADOVANE CISTE VYNOSY A CELKOVE

NAKLADY

(i) Dévody ponuky: Pozri formulaciu ,,Pouzitie vynosov v Zakladnom
prospekte.

(i) Odhadované gisté Cisté vynosy (vzniknuté odpoéitanim provizii a

Vynosy: nakladov uvedenych v bode 101 casti A od celkovej

Emisnej ceny zaplatenej drzitelmi Cennych
papierov) z emisie Cennych papierov budu
predstavovat’ az 19 570 200 EUR.

(iii) Odhadované celkové Neaplikovatel'né
naklady:
5. PODMIENKY PONUKY

UplatniteI'né

Jurisdikcia(-e) neoslobodenej Slovenska republika
Ponuky:

Ponukova cena: Emisna cena.

Investori by mali zohladnit’, ze Ponukova
cena zahfia provizie za umiestnenie splatné
Spravcovi a naklady splatné Emitentovi, ako
je uvedené v odseku 101 ¢asti A vyssie.

Investori by mali tiez zohladnit, Ze pri
predaji Cennych papierov na sekundarnom
trhu po uplynuti Ponukového obdobia sa
uvedené provizie a naklady nezohladnuju
pri urcovani ceny, za ktoru sa tieto Cenné
papiere moézu predavat na sekundarnom
trhu.
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Podmienky, ktorym podlieha
ponuka:

Ponukové obdobie, vratane
akychkol'vek moznych zmien, pocas
ktorého bude ponuka otvorena, a
popis procesu podavania Ziadosti:

Ponuka cennych papierov je podmienend iba
ich emisiou.

Ponuka (d’alej len ,,Ponuka®) Cennych
papierov moze byt vykonand Spravcom
inak ako podla ¢lanku 1 ods. 4 nariadenia
(EU) 2017/1129 (dalej len ,,Nariadenie o
prospekte®) v Slovenskej republike v
obdobi od 19. januara 2026 do 19. februara
2026vratane  (dalej len ,,Ponukové
obdobie®).

Cenné papiere sa ponukaju verejnosti v
Slovenskej republike podl'a clankov 24 a 25
Nariadenia o prospekte.

Emitent si vyhradzuje pravo podl'a vlastného
uvazenia predCasne ukonlit Ponukové
obdobie, a to aj v pripade, ak néakupy
Cennych  papierov  eSte  nedosiahli
maximalny pontkany pocet 20 000 Cennych
papierov. Oznamenie o predCasnom
ukoneni Ponukového obdobia Emitent
uverejni na svojich webovych strankach a na
webovych strankach Spravcu. Pred¢asné
ukoncenie Ponuky nadobudne ucinnost
diiom uvedenym v tomto oznameni.

Emitent si vyhradzuje pravo podl'a vlastného
uvazenia zrusit' alebo stiahnut’” Ponuku a
emisiu Cennych papierov kedykol'vek pred
Datumom emisie. Oznamenie 0
zruseni/stiahnuti Ponuky bude uverejnené
na webovych strankach Emitenta a Spravcu.
ZruSenie/stiahnutie  Ponuky nadobudne
ucinnost’ po uverejneni. Po zruseni/stiahnuti
Ponuky sa bez d’alSiecho oznamenia vSetky
ziadosti 0 upisovanie stant neplatnymi.

Emitent si vyhradzuje pravo odlozit
ukoncenie Ponukového obdobia s cielom
predizit Ponukové obdobie. Oznamenie o
odlozeni ukoncenia Ponukového obdobia
bude Emitentom uverejnené na webovych
strankach Emitenta a Spravcu.

Pocas  Ponukového  obdobia  mdzu
potencialni  investori upisovat Cenné

papiere pocas beznych  slovenskych
16



Podrobnosti 0 minimalnej a/alebo
maximalnej vyske ziadosti:

bankovych hodin v predajnych priestoroch
Spravcu vyplnenim, riadnym podpisanim (aj
prostrednictvom prisluSnych
splnomocnencov) a doruc¢enim $pecifického
formulara o prijati (dalej len ,,Formular o
prijatic).

Formular o prijati je k dispozicii v sidle
Spravcu.

Upisovanie Cennych papierov mdze byt
uskutocnené aj prostrednictvom finan¢nych
poradcov ~ opravnenych  uskutociiovat
ponuky mimo obchodnych priestorov a
prostrednictvom  prostriedkov  dial’kovej
komunikécie.

Neexistuje ziadne obmedzenie poctu
prihlasok na upisovanie, ktoré moze vyplnit
a dorucit’ ten isty potencialny investor.

Ziadosti o upisovanie mozu potencialni
investori odvolat’ prostrednictvom osobitne;j
ziadosti podanej na predajnom mieste
Spravcu, ktory prijal prislusné upisovacie
formulare o upisovanie do 19. februara
2026, a to aj v pripade pred¢asného
ukoncenia, alebo v posledny den
predizeného Ponukového obdobia.

Po uplynuti lehoty na odvolanie je
upisovanie Cennych papierov
neodvolatel'né.

Emitent moze za urCitych okolnosti, vratane,
ale nie vyluéne, podania dodatku k
Zékladnému prospektu, odlozit Datum
emisie.

V pripade, Zze Emitent oznami, Zze Datum
emisie sa odklada z 24. februara 2026na iny
datum uvedeny v prislusSnom oznameni
(ktory bude v obdobi piatich pracovnych dni
po 24. februari 2026), investori budi mat’
pravo bez nakladov a poplatkov odvolat
svoju Upisovu ponuku do troch pracovnych
dni pred odloZzenym Datumom emisie.

Cenné papiere je mozné upisat v
minimalnom mnozstve 1 Cenny papier a v
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Opis moZnosti  znizit'® upisané
mnozstvo a  spdsob  vratenia
preplatkov zaplatenych Ziadatel'mi:
Podrobnosti o sp6sobe a lehotach

splatenia a dodania Cennych
papierov:

Spésob a datum  zverejnenia
vysledkov ponuky:

Postup pri uplatneni predkupného
prava, obchodovatel'nost’
prednostnych prav a zaobchadzanie s
neuplatnenymi prednostnymi
pravami:

Informacia ¢i boli tranze vyhradené
pre urCité krajiny:

celom c¢isle Cennych papierov vysSom ako
tato suma a ktoré je celym nasobkom 1.

Neexistuje maximalna suma ziadosti v rdmci
maximalneho poctu pontkanych Cennych
papierov, ktory je 20 000 Cennych papierov.

Emitent si vyhradzuje pravo pocas
Ponukového obdobia zvysit maximalnu
sumu pondkanych Cennych papierov.
Emitent bezodkladne oznami akékol'vek
takéto zvySenie uverejnenim ozndmenia na
webovych strankach Emitenta a Spravcu.

Neaplikovatel'né

Celkova protihodnota za upisané Cenné
papiere musi byt investorom uhradenda v
Datum emisie v prospech Spravcu, ktory
prijal prislusny Formular o prijati.

Po zaplateni Ponukovej ceny budi Cenné
papiere v Datum emisie spristupnené
drzitel'om Cennych papierov na depozitnych
uctoch, ktoré priamo alebo nepriamo vedie
Spravca v Euroclear a/alebo Clearstream.

Najneskor do 5 dni, pocas ktorych je systém
T2 otvoreny po Datume emisie (vratane
odlozenia), Emitent ozndmi verejnosti
vysledky Ponuky prostrednictvom
oznamenia uverejneného na webovych
strankach Emitenta a Spravcu.

Neaplikovatelné

Cenné papiere budu ponuknuté verejnosti
iba v Slovenskej republike.

Kvalifikovani investori, ako su definovani v
¢lanku 2 pism. e) Nariadenia o prospekte,
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Postup oznamovania ziadatel'om
prideleného mnozstva a uvedenie, ¢i
sa obchodovanie moze zafat pred
oznamenim:

Vyska nakladov a dani G¢tovanych
upisovatel'ovi alebo kupujicemu:

Sthlas s pouzitim Zakladného
prospektu:

DISTRIBUCIA
UplatniteI'né

(i)  Meno (mend) a adresa (adresy),
pokial' si Emitentovi zndme,
Manazérov/Distributorov v

réznych krajinach, kde sa

ponuka uskutociiuje:

mozu upisovat’ akékol'vek Cenné papiere.
Spravca oznami ziadatel'om pridelené sumy.

Ziadosti o upisovanie budi uspokojené az do
dosiahnutia maximalneho poctu
ponukanych Cennych papierov, ktory je 20
000, a potom Spravca okamzite pozastavi
prijimanie d’alSich ziadosti o upisovanie a
Emitent predcasne ukon¢i Ponukové
obdobie.

Pred Datumom emisie, v pripade, Ze napriek
vysSie uvedenému celkova suma Cennych
papierov, o ktorych upisanie sa poziadalo,
presiahne maximalny pocet ponukanych
Cennych papierov, ktory je 20 000, Emitent
prideli Cenné papiere v stlade s kritériami
pridel'ovania, aby zabezpecil
transparentnost’ a rovnaké zaobchadzanie so
vSetkymi potencidlnymi upisovatel'mi.

Emitent nebude upisovatelom Cennych
papierov UCtovat Ziadne naklady ani

poplatky.

Investori by mali zohl'adnit’, Ze Ponukova
cena zahffa provizie za umiestnenie splatné
Spravcovi a ndklady splatné Emitentovi, ako
je uvedené v odseku 101 ¢asti A.

Neaplikovatelné

Pozri odsek 100 casti A.
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(i)

(iii)

(iv)

(v)

Néazov a adresa koordinatora(-
ov) globalnej ponuky a
jednotlivych Casti ponuky:

Meno a adresa vSetkych
platobnych agentov a
depozitnych agentov v kazdej
krajine (okrem Hlavného agenta
pre zabezpecenie):

Subjekty, ktoré suhlasili s
upisovanim emisie na zaklade
pevného zavazku, a subjekty,
ktoré sdhlasili s umiestnenim
emisie bez pevného zavazku
alebo na zaklade dohdd o
,hajlepSom usili*:

Datum podpisania dohody o
umiestneni:

INFORMACIE PO EMISI

Neaplikovatel'né

NeaplikovateI'né

Emitent a Spravca sa v ramci dohody o
umiestneni  (dalej len ,Dohoda o
umiestneni*) dohodli, ze Spravca umiestni
Cenné papiere bez pevného zavézku.

Dohoda o umiestneni bude datovana ku dfiu
16. januara 2026 alebo priblizne k tomuto
dnu.

Emitent nemé v timysle poskytovat’ informécie po emisii, okrem pripadov, ked’ to

vyzaduju platné zdkony a predpisy.

PREVADZKOVE INFORMACIE

(1)
(i)
(iii)

(iv)

Kod ISIN:

Spolo¢ny kod:

Akékol'vek zuctovacie
systémy okrem  Euroclear
Bank S.A./N.V. a Clearstream
Banking, S.A., prislusné
adresy a prislusné

identifikaéné ¢isla:

Mena a adresy poOvodnych
Agentov pre zabezpecenie:

X§83255384904
325538490

Neaplikovatel'né

BNP Paribas Securities Services, pobocka v
Luxembursku

60, avenue J.F. Kennedy

Luxemburg

L — 2085 Luxembursko
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CAST C - SUHRN INFORMACII O CENNYCH PAPIEROCH

Cast’ 1 — Uvod obsahujuci varovania

Cenné papiere: STANDARDNE DLHODOBE DIGITALNE CERTIFIKATY CHRANENE BARIEROU S MEMORY EFFECT na K65
AKcii so splatnost'ou 26.02.2029 (kéd ISIN XS3255384904).

Emitent: Intesa Sanpaolo S.p.A. (Intesa Sanpaolo, Banka alebo Emitent)
Adresa: Piazza San Carlo 156, 10121 Turin, Taliansko

Telefonne ¢islo: +39 011 5551

Webova stranka: www.prodottiequotazioni.intesasanpaolo.com
Identifikaény kod pravnickej osoby (LEI): 2W8ENSUU78PMDQKZENCO08

Prislu$ny organ: Commission de Surveillance du Secteur Financier (CSSF), 283, route d'Arlon L-1150 Luxembursko. Telefénne &islo:
(+352) 26251 - 1.

Déatum schvélenia Zakladného prospektu: Program warrantov a certifikatov IMI Corporate & Investment Banking schvaleny CSSF 21.
jula 2025.

Tento Suhrn by sa mal ¢itat’ ako tivod k Zakladnému prospektu.

Kazdé rozhodnutie investovat’ do Cennych papierov by malo byt  zalozené na zvazeni Zakladného prospektu ako celku zo strany investora.
Investori mézu stratit’ cely investovany kapital alebo jeho cast’.

Ak sa na sud poda Zaloba tykajtica sa informacii obsiahnutych v Zakladnom prospekte, zalobca (investor) moze podla vnitrostatnych
pravnych predpisov clenskych Statov znaSat’ ndklady na preklad Zakladného prospektu (vratane vSetkych dodatkov a Koneénych
podmienok) pred za¢atim stidneho konania.

Obcianskopravna zodpovednost’ sa vztahuje len na osoby, ktoré predlozili Stihrn vratane jeho prekladu, ale len v pripade, ak je Suhrn
zavadzajuci, nepresny alebo nekonzistentny, ked’ sa ¢ita spolu s ostatnymi ¢ast'ami Zakladného prospektu, alebo ak neposkytuje, ked’ sa
Cita spolu s ostatnymi ¢astami Zakladného prospektu, vSetky potrebné klI'aiCové informacie, ktoré pomahaja investorom pri zvazovani
investicie do Cennych papierov.

Chystate sa kipit’ produkt, ktory nie je jednoduchy a mozZe byt’ t'azké ho pochopit’.

Cast’ 2 — KPucové informacie o Emitentovi

Kto je emitentom cennych papierov?

Emitentom je spolo¢nost’ Intesa Sanpaolo S.p.A., zapisand v obchodnom registri v Turine pod registracnym cislom 00799960158 a v
Narodnom registri bank pod ¢islom 5361, ktord je materskou spolo¢nost'ou bankovej skupiny ,,Intesa Sanpaolo®. Spolo¢nost’ Intesa
Sanpaolo S.p.A. pdsobi podl'a talianskeho prava.

Sidlo a pravna forma, jej LEIL, pravo, podla ktorého posobi, a krajina jej zaloZenia

Identifika¢né ¢islo pravnickej osoby (LEI) spolo¢nosti Intesa Sanpaolo je 2W8N8UU78PMDQKZENCOS.

Emitent je talianska banka zaloZena ako akciova spolo¢nost’ (societa per azioni).

Sidlo a administrativne centrum Emitenta sa nachadza na adrese Piazza San Carlo 156, 10121 Turin, Taliansko.

Emitent je zaloZeny a vykonava svoju ¢innost’ podla talianskeho prava. Emitent, ako banka a materska spolo¢nost’ bankovej skupiny
,Intesa Sanpaolo®, podlieha obozretnému dohl'adu Talianskej centrdlnej banky a Eurdpskej centralnej banky.

Hlavné ¢innosti

Cielom spolocnosti Intesa Sanpaolo je prijimanie vkladov a vykondvanie vSetkych foriem uverovych cinnosti, a to priamo aj
prostrednictvom svojich dcérskych spolo¢nosti. Intesa Sanpaolo méze v sulade s platnymi zakonmi a predpismi a po ziskani potrebnych
povoleni priamo alebo prostrednictvom svojich dcérskych spolo¢nosti poskytovat’ vSetky bankové a finanéné sluzby, vratane zriad'ovania
a spravy otvorenych a uzavretych déchodkovych programov, ako aj vykonavat’ akékol'vek iné transakcie, ktoré su dblezité pre dosiahnutie
jej podnikatel'ského zdmeru alebo s nim stvisia.

Hlavni akcionari, vratane toho, ¢i su priamo alebo nepriamo vlastnené alebo kontrolované a kym
K 29. aprilu 2025 bola akcionarska $truktura Emitenta zlozena takto (drzitelia akcii presahujtcich 3 %): Fondazione Compagnia di San
Paolo (kmeriové akcie: 1 153 947 304; vlastnené: 6,482 %); Fondazione Cariplo (kmenové akcie: 961 333 900; owned: 5,400 %).

Identita kI"a¢ovych riadiacich pracovnikov
Riaditel'om Emitenta je Carlo Messina (generalny riaditel).

Identita auditorov
Spoloénost’ EY S.p.A. so sidlom na adrese Via Lombardia, 31 — 00187 Rim bola Emitentom vymenovana za nezavislého auditora na
auditovanie jej finanénych vykazov za obdobie 2021-2029.

Aké su kPucové financné informacie tykajuce sa Emitenta?

Konsolidovany vykaz ziskov

Za rok konciaci Za polrok konciaci
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v miliénoch EUR, ak 31.12.24 31.12.23¢ 30.06.252 30.06.24
nie je uvedené inak Auditované Auditované Neauditované Neauditované
Urokova marza 18 090 16 936 nedostupné nedostupné
Cisté vynosy z - 8611 7801 nedostupné nedostupné
poplatkov a provizii
Zisky (straty_) z 493 513 nedostupné nedostupné
obchodovania
Cisté straty/nahrady (1 139) (1 416) nedostupné nedostupné
za Uverove rizika
Cisty prijem z
baf‘k,o vych a 25 375 23026 nedostupné nedostupné
poistovacich
¢innosti
Cisty zisk (strata)
materskej 8 666 7724 5216 4766
spolocnosti
Konsolidovand suvaha
Hodnota ako
vysledok procesu
. - dohl'adu a
Za rok konciaci Za polrok konciaci .
hodnotenia
(poziadavka SREP
na rok 2025)
V miliénoch EUR, ak 31.12.24 31.12.23! 30.06.252
nie je uvedené inak Auditované Auditované Neauditované
Celkové aktiva 933 285 963 570 943 452 neaplikovatel'né
Seniorny dlh
(vydané cenné 98 578 96 270 nedostupné neaplikovatel'né
papiere)®
Podriadeny dlh
(vydané cenné 11791 12 158 nedostupné neaplikovatel'né
papiere)
Finan¢né aktiva
ocenované v
amortizovanych 480 242 486 051 nedostupné neaplikovatelné
nakladoch - Uvery
zakaznikom
Finanéné zavazky
ocefiované v
amortizovanej 443 457 440 449 nedostupné neaplikovatel'né
hodnote — Zavazky
voc¢i zakaznikom
Zakladny kapital 10 369 10 369 10 369 neaplikovatel'né

1 Udaje z vyroénej spravy za rok 2023.
2 Finanéné informécie tykajlce sa 30. jiina 2025 boli prevzaté z tlaovej spravy vydanej spoloénostou Intesa Sanpaolo
S.p.A. 30. jula 2025 s nazvom ,,Intesa Sanpaolo: konsolidované vysledky k 30. janu 2025 (d’alej len ,,tlaova sprava
z 30. jula 2025%). Finan¢né informacie oznacené ako ,,nedostupné* neboli uvedené v tlacovej sprave z 30. jila 2025.

% Cenné papiere vydané, ktoré nie st i¢tované ako podriadeny dlh.
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Nesplacané Gvery 4920 4 965 4929 neaplikovatelné

Pomer kmenového
kapitalu Tier 1 13,3 %* 13,7 % 13,0 %° 9,85 9%°
(CET1) (%)

Celkovy pomer
kapitélu

19,0 %* 19,2 % 18,5 %° nedostupné

Aké su kPucové rizika, ktoré su Specifické pre Emitenta?

Rizikova expozicia voci dlhopisom vydanym suverénnymi Statmi

Napitie na trhu tykajuce sa Statnych dlhopisov a ich volatilita, ako aj znizenie ratingu Talianska alebo prognoéza, ze k takémuto znizeniu
moze dojst, mozu mat’ negativny vplyv na aktiva, ekonomickt a/alebo finanént situaciu, prevadzkové vysledky a perspektivy Banky.
Vysledky skupiny Intesa Sanpaolo st a budt vystavené riziku $tatnych dlznikov, najmé Talianskej republiky a niektorych vyznamnych
eurdpskych krajin.

Rizika suvisiace s pravnymi konaniami

Rozdelenie podl'a hlavnych kategorii sporov s pravdepodobnym rizikom ukazuje prevahu pripadov suvisiacich s beznymi bankovymi a
tverovymi ¢innostami skupiny Intesa Sanpaolo, ktoré zahffiaju pohl'adavky stavisiace s bankovymi a investi¢nymi produktmi a sluzbami
alebo s iverovymi poziciami a odvolacimi konaniami. Zvy$né spory pozostavaju hlavne z inych ob¢ianskopravnych a spravnych konani
a pracovnych sporov alebo trestnych konani alebo konani suvisiacich s prevadzkovymi poruseniami.

Rizika suvisiace s hospoddrskou/financnou krizou a vplyvom sucasnej neistoty makroekonomického kontextu

Budtici vyvoj v makroekonomickom kontexte mozno povazovat za riziko, pretoZe moze mat’ negativne ucinky a vplyv na hospodarsku a
finanénu situaciu Banky a/alebo skupiny. Akékol'vek negativne zmeny faktorov, ktoré ovplyviluji makroekonomicky ramec, najma v
obdobiach hospodarskej a financnej krizy, by mohli viest k tomu, ze Banka a/alebo skupina utrpi straty, zvySenie nékladov na
financovanie a znizenie hodnoty drzanych aktiv, ¢o by mohlo mat’ negativny vplyv na likviditu Banky a/alebo skupiny Intesa Sanpaolo a
jej finanénu stabilitu.

Uverové riziko

Hospodarska a finan¢na Cinnost’ a stabilita Banky zavisia od uverovej bonity jej dlznikov. Banka je vystavena tradi¢nym rizikam spojenym
s uverovou ¢innostou. Preto porusenie uzatvorenych zmluv a zakladnych zavazkov zo strany klientov alebo akykol'vek nedostatok
informacii alebo nespravne informacie poskytnuté klientmi o ich finan¢nej a Giverovej situacii mézu mat’ negativny vplyv na hospodarsku
a/alebo finanént situciu Banky.

Trhové riziko

Trhové riziko je riziko strat hodnoty finanénych nastrojov, vratane cennych papierov suverénnych $tatov v drzbe Banky, v dosledku
pohybov trhovych premennych (napriklad, ale bez obmedzenia, Urokové sadzhy, ceny cennych papierov, vymenné kurzy), ktoré by mohli
sposobit’ zhorsenie finanénej stability Banky a/alebo skupiny Intesa Sanpaolo. K takémuto zhorSeniu by mohlo dojst’ bud’ v dosledku
negativnych vplyvov na vykaz ziskov a strat vyplyvajucich z pozicii drzanych na obchodné ucely, alebo v dosledku negativnych zmien v
rezerve FVOCI (redlna hodnota cez ostatny komplexny prijem), generovanych poziciami klasifikovanymi ako financné aktivity
ocenované v realnej hodnote, s vplyvom na celkovu ziskovost'.

Riziko likvidity spolocnosti Intesa Sanpaolo

Hoci Banka neustale monitoruje svoje vlastné riziko likvidity, akykol'vek negativny vyvoj situdcie na trhu a v§eobecného ekonomického
kontextu a/alebo iverovej spol'ahlivosti Banky méze mat’ negativny vplyv na ¢innosti a ekonomick a/alebo finan¢nu situaciu Banky a
skupiny Intesa Sanpaolo. Najmi vzhladom na zistenia uvedené v tretej sprave EBA o monitorovani LCR a NSFR’ Emitent nad’alej
pozorne sleduje vyvoj trhu financovania, aby sa uistil, Ze jeho bezné stratégie refinancovania a normalne podnikanie nebudt ovplyvnené
dodato¢nymi odtokmi v désledku vplyvu nepriaznivych scenarov likvidity trhu. Riziko likvidity je riziko, ze Banka nebude schopna splnit’
svoje platobné zaviazky pri splatnosti, a to bud’ z dovodu neschopnosti ziskat’ finanéné prostriedky na trhu (riziko likvidity financovania),
alebo z dovodu t'azkosti s odpredajom vlastnych aktiv (riziko likvidity trhu).

Operacéné rigiko

4 Po odpogitani z kapitalu 2 miliard eur spitného odkupu, ktory bol schvaleny ECB a zacaty 2. juna 2025 po schvéleni
valnym zhromazdenim akcionarov 29. aprila 2025.

5 Vypogitané podla Nariadenia (EU) 2024/1623 (CRR3), ktorym sa transponuju zasady Bazileja 4 do eurdpskeho
prava, ktoré nadobudlo Gc¢innost’ 1. janudra 2025. Prvé prijatie Bazileja 4 malo vplyv na pomer CET 1 vo vyske o
nieco viac ako 40 bazickych bodov.

® Proticyklické kapitalové rezerva vypoéitana s prihliadnutim na expoziciu k 30. janu 2025 v rdznych krajinach, kde
skupina pdsobi, ako aj na prislusné poziadavky stanovené prislusSnymi vnutrostatnymi organmi a tykajuce sa roku
2026, ak su k dispozicii, alebo na najnovsiu aktualizaciu referenéného obdobia (poziadavka bola stanovena na nula
percent v Taliansku na prvych devét mesiacov roku 2025).

Rezerva na systémové riziko vypocitana s prihliadnutim na expoziciu k 30. junu 2025 voci rezidentom v Taliansku a
poziadavku v plnej vyske platni od toho istého datumu.

" Sprava EBA o ,,Monitorovani implementacie ukazovatela krytia likvidity a ukazovatel'a istého stabilného

financovania v EU* z 15. jiina 2023.
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Banka je vystavena viacerym kategdriam operaéného rizika, ktoré st neoddelitenou sucast'ou jej ¢innosti, medzi ktoré patria napriklad,
ale nie vyluéne: podvody zo strany externych osob, podvody alebo straty vyplyvajice z nepoctivosti zamestnancov a/alebo porusenia
kontrolnych postupov, prevadzkové chyby, poruchy alebo nespravne fungovanie poc¢itacovych alebo telekomunikaénych systémov, Gtoky
pocita¢ovych virusov, nesplnenie zmluvnych zavizkov zo strany dodavatel'ov, teroristické utoky a prirodné katastrofy. Vyskyt jedného
alebo viacerych uvedenych rizik méze mat’ vyznamny negativny vplyv na Cinnost, prevadzkové vysledky a ekonomickt a finanénu
situaciu Banky.

Riziko suvisiace s vyvojom reguldcie bankového sektora a zmenami v reguldcii rieSenia bankovych kriz

Banka podlieha komplexnej a prisnej regulacii, ako aj dohl'adu vykonavanému prislu$nymi in$titiciami (najma ECB, Talianskej centralnej
banky a CONSOB). Uvedena regulacia aj dohl'ad podlichajii neustdlym aktualizdciam a vyvojom v praxi. Okrem toho je Banka ako
koétovana banka povinna dodrziavat’ d’al$ie ustanovenia vydané CONSOB. Okrem nadnarodnych a vnuatrostatnych pravidiel a primarnych
alebo regulaénych pravidiel finanéného a bankového sektora podlicha Banka aj osobitnym pravidlam tykajucim sa boja proti praniu
$pinavych penazi, Gzery a ochrany spotrebitela. Hoci sa Banka zavizuje dodrziavat’ stibor pravidiel a nariadeni, akékol'vek zmeny
pravidiel a/alebo zmeny interpreticie a/alebo implementacie tychto pravidiel prislusnymi organmi by mohli pre Banku znamenat’ nové
zat'azenie a povinnosti s moznymi negativnymi dopadmi na prevadzkové vysledky a ekonomicku a finan¢nti situaciu Banky.

Cast’ 3 — Kl'ucové informacie o Cennych papieroch

Typ, trieda a ISIN

Cenné papiere su Certifikaty. Cenné papiere st vydavané na dorucitel’a (,,Cenné papiere na dorucitel’a®).
Certifikaty su vysporiadané v hotovosti.
ISIN Certifikatov je X53255384904.

Mena, denominacia a splatnost’ cennych papierov

Emisna cena Certifikatov je 1 000 EUR (,,Emisna cena“).

Cenné papiere sU vydavané v EUR (,,Mena emisie®).

Mena vyrovnania je EUR.

Kazdy Certifikat sa automaticky uplatni v Datum uplatnenia. Datumom uplatnenia a Dilom vyrovnania je 26. februar 2029.

Préava spojené s cennymi papiermi

Certifikaty a akékol'vek nezmluvné zavizky vyplyvajuce z Certifikatov alebo suvisiace s Certifikatmi sa riadia anglickym pravom a
vykladaji sa v stlade s nim.
Certifikaty opravnuju ich drzitel'a na ziskanie nasledujticich sim od Emitenta.
VYSKA ODMENY
Certifikaty stanovuju nasledujucu vysku odmeny.
DIGITALNE SUMY
Certifikaty stanovuja vyplatenie Digitalnej sumy pri vyskytu Digitalnej udalosti.
Digitalna udalost’ nastane, ak v prisluSnom Obdobi digitdlneho ocenenia je Referenéna hodnota rovna alebo vyssia ako 1 (100 %
Pociato¢nej referenénej hodnoty) (,,Digitalna uroven‘).
Obdobia digitalneho ocenenia su:

16.02.2027, 17.02.2027, 18.02.2027 ,.prvé Obdobie digitalneho ocenenia‘“
16.02.2028, 17.02.2028, 18.02.2028 ,druhé Obdobie digitadlneho ocenenia‘“
20.02.2029, 21.02.2029, 22.02.2029 ,tretie Obdobie digitalneho ocenenia“

Digitalna suma sa rovna 46,00 EUR vo vzt'ahu ku kazdému Obdobiu digitalneho ocenenia.
V suvislosti s Digitalnymi sumami plati nasledujuci efekt:
Pamditovy efekt
Ak je Referenéna hodnota k 20.02.2029, 21.02.2029, 22.02.2029 (d’alej len ,,Obdobie pamét’ového ocenenia“) vyssia alebo rovna 100
% Pociatotnej referenénej hodnoty (d’alej len ,,Uroveli pamite), drzitelia Cennych papierov dostanti Digitalnu sumu (sumy), ktora
nebola splatna z dévodu, Ze nedoslo k prislusnej Digitalnej udalosti.
*k*k*k

CAST VYPLATENA V HOTOVOSTI
Drzitel’ Cennych papierov dostane v Defi vyrovnania za kazd( Minimalnu sumu uplatnenia platbu Sumy vyrovnania v hotovosti uréenej
nasledovne.

STANDARDNE DLHE CERTIFIKATY
METODA VYPOCTU V PRiPADE POZITIVNEHO VYKONU PODKLADOVEHO AKTiVA (NEDOSLO K BARIEROVEJ
UDALOSTI)
Investor dostane sumu viazanti na percento Pociato¢nej referenénej hodnoty, rovnajicu sa 100 % (,,Pociato¢né percento).
Investor teda v Denl vyrovnania dostane sumu rovnajicu sa Emisnej cene.
METODA VYPOCTU V PRIPADE NEGATIVNEHO VYKONU PODKLADOVEHO AKTiVA — (NASTALA BARIEROVA
UDALOST)
Bariérova udalost’ nastane, ak bude Kone¢na referenéna hodnota ku Driu ocenenia niz§ia ako 1 (100 % Pociato¢nej referen¢nej hodnoty)
(,,Bariérova urovei‘).
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Ak nastane Bariérova udalost, Suma vyrovnania v hotovosti bude viazand na vykonnost' Podkladového aktiva (t. j. investicia do
Certifikatu je priamou investiciou do Podkladového aktiva) a preto bude vystavena Ciastocnej strate investovaného kapitalu.
Ochrana Emisnej ceny bude zavisiet' od percenta Pociato¢nej referencnej hodnoty rovnajucej sa 95 % Pociatocnej referencnej hodnoty
(,,Uroveti ochrany*). Uroveii ochrany sa rovna 0,95.

*k*k*k
Na ucely vyssie uvedeného plati nasledovné:
Na ucely urcenia Bariérovej udalosti bude Referencnou hodnotou Konec¢na referencné hodnota.
Na tucely uréenia Digitalnej udalosti a Pamétového efektu bude Referen¢na hodnota vypocitana v posledny defi prislusného Obdobia
digitalneho ocenenia, resp. v Obdobi pamét'ového ocenenia a bude sa rovnat’ Hodnote kosa v danych dioch.
Hodnota kosa pocas prislusného Obdobia digitalneho ocenenia a pocas Obdobia paméit'ového ocenenia sa rovna suctu aritmetického
priemeru zavereénych cien kazdej Zlozky koSa za kazdy den prislusného Obdobia digitalneho ocenenia a Obdobia pamét'ového ocenenia,
vydeleného aritmetickym priemerom zavereénych cien takej Zlozky kosa k 23. februaru 2026, 24. februaru 2026 a 25. februaru 2026
(,,Dni stanovenia“), vynasobeny prislusnou vahou danej Zlozky kosa.
Podiatoéna referenéna hodnota sa rovna 1.
Kone¢na referenéna hodnota sa vypodita 22. februdra 2029 a rovna sa Hodnote ko$a v uvedeny deii. Hodnota kosa sa rovna suétu
aritmetického priemeru zavereénych cien kazdej Zlozky kosa k datumom 20. februara 2029, 21. februéara 2029 a 22. februara 2029 (,,Dni
ocenenia‘), vydeleného aritmetickym priemerom zavere¢nych cien takej Zlozky kosa k Diioch stanovenia, vynasobenej prislu$nou vahou
tejto Zlozky kosa.
Podkladové aktivum je ko§ akcii (,,Podkladové aktivum* alebo ,,K68%) zlozeny z nasledujacich finanénych aktiv (kazdé z nich ,,Zlozka
ko$a‘“ alebo ,,Akcia“):

i ZloZka kosa Viha Zlozky kosa
1 AXA SA 1/5
(Kéd ISIN: FR0000120628, Kod Bloomberg: CS FP <Equity>)
2 Banco Santander S.A. 1/5
(Kdéd ISIN: ES0113900J37, Kod Bloomberg: SAN SM <Equity>)
3 Allianz SE 1/5
(Kéd ISIN: DE0008404005, Kéd Bloomberg: ALV GY <Equity>)
4 Banco Bilbao Vizcaya Argentaria S.A. 1/5
(Kéd ISIN: ES0113211835, Kéd Bloomberg: BBVA SM <Equity>)
5 BNP Paribas SA 1/5
(Kéd ISIN: FR0000131104, K6d Bloomberg: BNP FP <Equity>)

Pokial’ ide o Zlozky kosSa, uréité historické informacie (vratane jeho minulych vynosov) mozno najst’ u hlavnych poskytovatel'ov
informacii, ako su Bloomberg a Reuters. Informacie o Akcii AXA SA moZno najst na webovej stranke prislu$ného emitenta
www.axa.com. Informacie o Akcii Banco Santander S.A. mozno n4jst’ na webovej stranke prislusného emitenta www.santander.com.
Informécie o Akcii Allianz SE moZno najst’ na webovej stranke prislu§ného emitenta www.allianz.com. Informacie o Akcii Banco Bilbao
Vizcaya Argentaria S.A. moZno najst’ na webovej stranke prislusného emitenta www.bbva.com. Informacie o Akcii BNP Paribas SA
mozno najst’ na webovej stranke prislu§ného emitenta www.invest.bnpparibas/en.

Seniorita cennych papierov

Certifikaty predstavuju priame, nepodriadené, bezpodmieneéné a nezabezpedené zavizky Emitenta a, pokial’ zakon nestanovuje inak,
maju medzi sebou rovnaké postavenie a (s vynimkou uréitych zavizkov, ktoré musia byt’ podl'a zakona uprednostnené) majii rovnaké
postavenie ako vSetky ostatné nezabezpetené zavizky (okrem podriadenych zavazkov, ak existuju) Emitenta, ktoré si v danom ¢ase
nesplatené.

Obmedzenia vol’nej prevoditel’nosti

Cenné papiere budu volne prevoditelné, s vyhradou obmedzeni ponuky a predaja v Spojenych $tatoch, Eurdépskom hospodarskom
priestore podl'a Nariadenia o prospekte a zakonov akejkol'vek jurisdikcie, v ktorej sa prislusné Cenné papiere pontikaju alebo preddvaju.

Kde sa budi cenné papiere obchodovat’?

Bude podana ziadost’ o prijatie Cennych papierov na obchodovanie na regulovanom trhu Luxemburskej burzy cennych papierov s
ucinnostou od Datumu emisie alebo k datumu blizkemu Datumu emisie.

Bude podana Ziadost’ aj o prijatie Cennych papierov na obchodovanie na talianskom multilaterdlnom obchodnom systéme EuroTLX,
ktory organizuje a spravuje spoloénost’ Borsa Italiana S.p.A. a ktory nie je regulovanym trhom na uéely Smernice 2014/65/EU v zneni
zmien a doplneni, s u¢innostou od Datumu emisie alebo datumu v blizkosti Datumu emisie.

Po Déatume emisie moze byt’ podana ziadost’ o zaradenie Cennych papierov na iné burzy cennych papierov alebo regulované trhy alebo o
prijatie na obchodovanie na inych obchodnych miestach podl'a rozhodnutia Emitenta.

Aké su kPucové rizika, ktoré su Specifické pre cenné papiere?

Certifikaty nemusia byt’ vhodnou investiciou pre v§etkych investorov
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Certifikaty si komplexné financné nastroje. Potencialny investor by nemal investovat’ do Certifikatov, ktoré stt komplexnymi finan¢nymi
nastrojmi, pokial’ nema odborné znalosti (bud’ sam, alebo s pomocou finanéného poradcu), aby mohol posudit’, ako sa Certifikaty budu
spravat’ v meniacich sa podmienkach, aké budu mat’ vysledné u¢inky na hodnotu Certifikatov a aky vplyv bude mat’ tato investicia na
celkové investiéné portfolio potencidlneho investora.

Vieobecné rizika a rizika suvisiace s Podkladovym aktivom

Cenné papiere st spojené s vysokym rizikom, ktoré moze zahffiat’ okrem iného arokové, devizové, ¢asové a politické rizika. Kupujuci by
mali byt pripraveni na ¢iasto¢nu stratu kapnej ceny svojich Cennych papierov. Kolisanie hodnoty prislusného Podkladového aktiva
ovplyvni hodnotu Cennych papierov. Kupujuci Cennych papierov riskuju stratu casti svojej investicie, ak sa hodnota prislusného
podkladového referenéného aktiva nepohybuje v predpokladanom smere.

Urcité skutocnosti suvisiace s Akciovymi Cennymi papiermi

V pripade Cennych papierov vztahujucich sa na akciu alebo na GDR/ADR (alebo na kos akcii ¢i k6§ GDR/ADR) sa ziadny emitent
takychto akcii nepodiel’al na priprave prislusnych Kone¢nych podmienok ani na stanovovani podmienok tychto Cennych papierov a ani
Emitent, ani ziadny Manazér nevykonaji v stvislosti s takouto ponukou Ziadne preverovanie ani zistovanie tykajiuce sa informacii o
takomto emitentovi akcii uvedenych v tychto Kone¢nych podmienkach alebo v dokumentoch, z ktorych boli tieto informéacie prevzaté.
Preto nemozno zarudit’, ze vSetky udalosti, ktoré nastali pred prislu$nym datumom emisie a ktoré by ovplyvnili trhova cenu akcii, boli
verejne zverejnené. Nasledné zverejnenie takychto udalosti alebo zverejnenie ¢i nezverejnenie podstatnych buducich udalosti tykajicich
sa takého emitenta akcii by mohlo ovplyvnit’ trhovu cenu akcii, a tym aj trhova cenu Cennych papierov. Drzitelia Cennych papierov
nebudu mat’ hlasovacie prava ani prava na prijimanie dividend ¢i distribucii alebo akékol'vek iné prava vo vztahu k prislusnym akciam,
na ktoré sa tieto Cenné papiere vztahuju.

Riziko straty v savislosti s investiciou

Drzitelia Cennych papierov by mali zohl'adnit’, Ze v suvislosti s ich investiciou existuje riziko ¢iasto¢nej straty investovaného kapitalu v
zavislosti od vlastnosti Cennych papierov a vykonnosti Podkladového aktiva. Najmé v pripade, ze nastane Bariérova udalost, dojde k
Ciastoénej strate investovaného kapitalu. Navyse, ak sa investor pred uplatnenim rozhodne ukoncit’ investiciu do Certifikatov, méze dojst
k strate hodnoty Certifikatu, a tym k ¢iastoCnej strate investicie.

Riziko savisiace s aroviiou ochrany nizSou ako 100 %

Urovei ochrany predstavuje percento ochrany Pociatoénej referenénej hodnoty Certifikatu a znamena, Ze Suma vyrovnania v hotovosti
neklesne pod takuto uroveni ochrany. Cim niz3ia je Grovei ochrany, tym vy3§ia moze byt strata (ak nejaka vznikne), ktorti mozu utrpiet
drzitelia Cennych papierov, ked’Ze Emisna cena Certifikatu nebude plne chranena a Suma vyrovnania v hotovosti k Datumu uplatnenia
moze byt nizSia ako Emisna cena.

Vplyv implicitnych poplatkov na Emisna cenu/Ponukovu cenu

Investori by mali vziat’ na vedomie, Ze implicitné poplatky (napr. provizie za umiestnenie/distribu¢né provizie, poplatky za struktdrovanie)
mozu byt sucastou Emisnej ceny/Ponukovej ceny Cennych papierov, ale tieto poplatky sa nezohladnia na tcely stanovenia ceny
prislusnych Cennych papierov na sekundarnom trhu. Investori by mali tieZ zohl'adnit’, Ze ak sa Cenné papiere predaji na sekundarnom
trhu bezprostredne po uplynuti Ponukového obdobia tykajucich sa tychto Cennych papierov, implicitné poplatky zahrnuté v Emisnej
cene/Ponukovej cene pri pociato¢nom upisovani tychto Cennych papierov sa odpocitaju od ceny, za ktora sa tieto Cenné papiere mozu
predat’ na sekundarnom trhu.

Mozny nedostatok likvidity Cennych papierov na sekundarnom trhu

Nie je moZné predpovedat’ cenu, za ktori sa Cenné papiere budi obchodovat’ na sekundarnom trhu, ani to, ¢i bude tento trh likvidny alebo
nelikvidny. Emitent alebo akakol'vek z jeho pridruzenych spolo¢nosti méze, ale nie je povinna, kedykol'vek kupit' Cenné papiere za
akukol'vek cenu na vol'nom trhu alebo prostrednictvom verejnej sutaze alebo sukromnej zmluvy. Akékol'vek takto zakiipené Cenné
papiere mozu byt drzané, opdtovne predané alebo odovzdané na zruSenie. Emitent alebo akdkol'vek z jeho pridruzenych spoloénosti
mdze, ale nie je povinna, byt tvorcom trhu pre emisiu Cennych papierov. Aj ked’ je Emitent alebo takato ina entita tvorcom trhu pre
emisiu Cennych papierov, sekundarny trh pre takéto Cenné papiere mdze byt obmedzeny. V pripade, ze emisia Cennych papierov sa
stane nelikvidnou, je mozné, Ze investor bude musiet’ ¢akat’ az do Datumu uplatnenia, aby realizoval hodnotu.

Cast’ 4 — KPucové informicie o verejnej ponuke cennych papierov

Za akych podmienok a v akom ¢asovom horizonte moéZem investovat’ do tohto cenného papiera?

VSeobecné podmienky a predpokladany harmonogram ponuky

Jurisdikcia(-cie) neoslobodenej ponuky: Slovenska republika

Maximalny pocet poniukanych Cennych papierov: 20 000

Ponukovéa cena: 1 000 EUR.

Ponukové obdobie: od 19. januéra 2026 do 19. februara 2026 vratane (d’alej len ,,Ponukové obdobie®).

Podmienky ktorym podlieha ponuka: Ponuka cennych papierov je podmienena iba ich emisiou.

Podmienky ponuky: Této emisia Cennych papierov sa ponuka v rdmci neoslobodenej ponuky v Slovenskej republike podla ¢lankov 24
a 25 Nariadenia o prospekte. Cenné papiere budu distribuované prostrednictvom verejného umiestnenia a umiestiiovacie ¢innosti bude
vykonavat’ Spravca.

Emitent si vyhradzuje pravo podla vlastného uvazenia pred¢asne ukonéit’ Ponukové obdobie, a to aj v pripade, ak nakupy Cennych
papierov eSte nedosiahli maximélny ponakany pocet 20 000 Cennych papierov. Oznadmenie o predéasnom ukonéeni Ponukového obdobia
Emitent uverejni na svojich webovych strankach a na webovych strankach Spravcu. Pred¢asné ukon&enie Ponuky nadobudne uéinnost’
ditom uvedenym v tomto ozndmeni. Emitent si vyhradzuje pravo odloZit’ ukonéenie Ponukového obdobia s cielom predizit Ponukové
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obdobie. Oznamenie o odloZeni ukonéenia Ponukového obdobia Emitent uverejni na webovych strankach Emitenta a Spravcu. Emitent
si vyhradzuje pravo pocas Ponukového obdobia zvysit’ maximalny pocet pontikanych Cennych papierov. Emitent bezodkladne ozndmi
akékol'vek takéto zvySenie uverejnenim oznidmenia na webovych strankach Emitenta a Spravcu. Emitent si vyhradzuje pravo podla
vlastného uvaZenia zrusit' alebo stiahnut’” Ponuku a emisiu Cennych papierov kedykol'vek pred Datumom emisie. Ozndmenie o
zruSeni/stiahnuti Ponuky bude uverejnené na webovych strdnkach Emitenta a Spravcu. ZruSenie/stiahnutie Ponuky nadobudne G¢innost’
po uverejneni. Po zru$eni/stiahnuti Ponuky sa vsetky ziadosti o upisovanie stant bez d’alSieho oznamenia neplatnymi.
Minimalna a maximdalna suma upisovania: Cenné papiere je mozné upisat’ v minimalnom mnozstve 1 Cenného papiera a v pocte celych
Cennych papierov vy$Som ako tato suma a ktory je celym nasobkom 1. Neexistuje maximalna suma ziadosti v rimci maximalneho poctu
ponukanych Cennych papierov, ktory je 20 000 Cennych papierov.
Naklady uctované investorovi emitentom alebo ponikajucim: Ponukova cena zahna:

—  provizie za umiestnenie splatné Spravcovi vo vyske 1,50 % Emisnej ceny v suvislosti s celkovym umiestnenym mnoZstvom

Cennych papierov;
— naklady suvisiace s udrzanim podmienok Ponuky splatné Emitentovi vo vyske 0,589 % Emisnej ceny; a
—  dalSie naklady na $truktirovanie splatné Emitentovi vo vyske 0,06 % Emisnej ceny.

Kto je ponukajuci?

Vseobecna Uverova banka a.s. so sidlom na adrese Mlynské nivy 1, 829 90 Bratislava, Slovenska republika (d’alej len ,,Spravca‘).

Dévody ponuky a odhadovana ¢ista suma vynosov

Emitent ma v umysle pouZit’ ¢isty vynos z kazdej emisie Certifikatov na vSeobecné podnikatel'ské ucely, vratane dosiahnutia zisku.
Podstatna ¢ast’ vynosov mbze byt’ pouZitd na zaistenie trhového rizika v suvislosti s Certifikatmi.

Cisty vynos (vznikajuci odpoéitanim provizii a nakladov uvedenych vyssie od celkovej Emisnej ceny zaplatenej drzitelmi Cennych
papierov) z emisie Cennych papierov bude predstavovat’ sumu do 19 570 200 EUR.

Uvedenie, ¢i ponuka podlieha upisovacej zmluve na zaklade pevného zavizku

Emitent a Spravca sa v dohode o umiestneni (d’alej len ,,Dohoda 0 umiestneni) dohodli, Ze Spravca umiestni Cenné papiere bez pevného
zavéazku. Dohoda o umiestneni bude datovand ku diu 16. januéra 2026 alebo priblizne K tomuto dfiu.

Uvedenie najpodstatnejSich konfliktov zaujmov tykajicich sa ponuky alebo prijatia na obchodovanie.

Intesa Sanpaolo S.p.A., emitent Cennych papierov, je si¢astou skupiny Intesa Sanpaolo, ku ktorej patri Spravca, preto vztahy Spravcu s
Emitentom vedu k konfliktu zaujmov.

Emitent m6ze v stvislosti s emisiou Cennych papierov uzatvorit’ so svojimi protistranami na trhu zabezpecovacie dohody s ciefom
zabezpeCit’ svoju expoziciu.

Emitent bude vystupovat’ ako Vypo&tovy agent v stvislosti s Cennymi papiermi.

Okrem toho mo6ze Emitent pdsobit’ ako poskytovatel’ likvidity (ako je definované v pravidlach prislusného trhu v zneni neskorSich zmien
a doplneni) v stvislosti s Cennymi papiermi.

S vynimkou vys§ie uvedeného a s vynimkou provizie splatnej Spravcovi a nakladov splatnych Emitentovi uvedenych vyssie, pokial je
Emitentovi zname, Ziadna osoba zapojena do emisie Cennych papierov nema podstatny zaujem na Ponuke.
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